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THE WEEK. 


The actual volume of trade is well maintained and the 
hopeful business sentiment which has been in evidence the 
last two weeks continues, and this has been confirmed and 
expanded by the remarkable foreign commerce statement 
for September, reporting an excess of exports amounting to 
$51,587,079, the largest for this month since 1900. This 
change in the foreign commerce position, taken in con. 
nection with the practically assured bumper corn crop and 
the extension of the existing arrangement in regard to bills 
of lading until the end of the year when the bulk of the 
cotton crop will have been marketed, are the most cheer. 
tul features of the situation. On the other hand, the ad- 
vance in the Bank of England rateof discount to 5 
per cent is unusual, and gives rise to conjectures as to 
its effect on the money markets everywhere. It is, more- 
over, accompanied by a decline in Consols to the lowest 
point of the year. The local securities market was, 
however, unaffected and continues to display its recently ac- 
quired strength. Retail trade is somewhat affected by the 
unseasonable warm weather, but reports from most of the 
leading cities are quite satisfactory and reflect a cheerful 
view as to the outlook. The dry goods trade is especially 
optimistic, particularly in the West, although the read- 
justment of prices of cotton goods to the priceof raw cotton 
are the week’s principal development in this branch of 
the trade. Increased orders for shoes are reported. There 
is no marked expansion in the iron and steel industry, but 
the tendency seems to be toward improvement. The week’s 
statistics reflect the present increasing optimism. Bank 
clearings in New York the past week declined only 9.7 per 
cent., while outside of New York there was an increase of 4.7 
percent. Railroad earningsin the first week of October gained 
1.8 per cent. At New York in the latest week foreign ex- 
ports were $13,722,554, against $11,902,786 in 1909 and $12,- 
979,102 in 1908. Imports were $18,882,536, against $18,752,- 
726 in 1909 and $12,945,188 in 1908. 

With prominent railroads signifying their intention to 
place more liberal contracts for needed equipment next 
month, the outlook in iron and steel is now somewhat 
brighter. The re-entry of the railroads into the market as 
active buyers of different materials would have a decidedly 








stimulating effect, and it is significant that a large trans- 
porting company in the West has already called for ship- 
ment on suspended orders for a substantial tonnage of rails 
and track supplies. Conditions are still mixed at leading 
pig iron centers, although the aggregate volume of contracts 
coming forward is by no means small. Most consumers 
still show a reluctance to purchase for distant delivery, 
however, the bulk «f the demand being for immediate 
requirements only. In structural steel, current business is 
not up to expectations, but greater activity is looked for in 
the near future.as mach new work is in sight. 

The advance in brown goods, denims, tickings and 
plaids is the feature in the dry goods markets. Bleached 
cottons have sold freely to jobbers and manufacturers, but 
fine and fancy cottons did not participate in the activity to 
any great extent. Fall River sold 330,000 pieces of print 
cloths and convertibles last week. The demand has fallen 
off since cotton declined. Export trade is restricted by 
high prices, for although there is a fair trade with Manila, 
San Domingo and some other ports the Far Eastern markets 
are very quiet. Dress goods rule very quiet, but men’s wear 
agents report a fair business. Western jobbers are doing a 
very fair business, but Eastern markets manifest conserva- 
tism. The feeling of caution due to high cotton is still 
apparent, although most of the leading merchants are in- 
clined to look optimistically upon the future. 

Orders for shoes again show some increase this week, 
despite the tact that unseasonable weather in most sections 
of the country has caused delay in the distribution of shoes 
for fall and winter wear by retailers and wholesalers, but 
trade continues considerably below normal for this time of 
year. The leather markets are generally firm, but the de- 
mand is less active than last week as some buyers are in- 
clined to hold off because of the declining market on raw 
material. Belting leather is in lessened call, but there is 
still a fair trade in harness. Sole leather is firm, though in- 
active. Upper leather is quiet, although slightly more 
trading has been effected in chrome sides and calfskins. The 
domestic hide markets continue to weaken and prices on 
certain kinds of packer hides have receded about 4 cent. 
Trade is on a moderate scale and buyers are holding off 
mostly because of large receipts of cattle in the West 
and the consequent increase in the slaughter. Native 
packer steers have been sold down to 15} cents, while Texas 
steers are quoted at 14 cents for heavies, butt brands at 134 
cents and Colorados at 13 cents. 

A further decline in wheat brought prices down to the 
do’lar mark at this city, while there was corresponding 
weakness in other directions. Even with the reduction in 
the spring wheat crop, domestic supplies continue to exceed 
the demand, and world’s stocks are over 41,000,000 bushels 
larger than last year. The movement to market is much 
smaller than in 1909, western receipts of 6,500,141 bushels 
for the latest week comparing with 10,506,994, while ex- 
ports from all ports of the United States, flour included, 
were 2,882,779 bushels, against 3,199,688 a year ago. 
Sentiment in corn continues bearish, chiefly because a 
bumper yield is practically assured. Arrivals at primary 
points were 3,261,196 bushels, as compared with 2,001,312 
in 1909, and Atlantic coast exports were also heavier, 
631.254 bushels, against 285,537 last year. An abrupt 
check to the advancing tendency in cotton occurred in the 
early trading, but adverse weather reports caused a rally 


later on, although there was much irregularity. The ex 
port movement will not be hampered by any difficulty over 


bills of lading, as the present arrangement has been ex- 
tended to the end of the year. 

Liabilities of commercial failures thus far reported for 
October amount to $8,983,234, of which $2,622,025 are 
in manufacturing, $4,932,991 in trading and $1,428,218 in 
other commercial lines. Failures this week number 205 
in the United States against 248 last year, and 38 in Canada 
compared with 33 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— Weather conditions have been unsatisfactory 
for the distribution of seasonable goods and retail trade is 
quiet on the whole, but there is a fair volume of business 
in the jobbing houses, and in some cases the sales are 
slightly ahead of last year at thistime. Of leading whole- 
sale branches the most improvement is shown in wool, 
trading in which has been quite active now for a couple of 
weeks, and the market tur domestic, particularly staple 
grades, is firmer. Men’s wear manufacturers report im- 
proving conditions, and the increased interest in the raw 
material is due to the brighter outlook for worsted mills. 
The cotton gcods market is also firmer and more active 
at first hands. Recent curtailment of production has 
left the mills with small stocks of standard goods. 
In the shoe trade colder weather is needed to start 
the movement in fall goods, but there is some improve- 
ment reported by manufacturers in the volume cf orders 
for goods for next spring and summer. Business in leather 
is largely confined to small lots and the movement in these 
is steady. There is a quiet demand for pig iron. There is 
a fair demand for lumber and building materials. The 
butter market is barely steady as receipts are still fair and 
buyers cautious. Fine quality of cheese is not plentiful and 
is firm, but other offerings favor buyers. Eggs are tending 
higher on small receipts and light offerings. The flour 
market has been unsettled owing to the decline in wheat, 
buyers not taking hold at the lower prices quoted by the 
mills, looking for futher decline. Domestic trading in corn 
and oats is slow. Export business in wheat is quieter, but 
some bookings are reported. The call money market is a 
trifle firmer and demand slightly better at 3 to 4 per cent., 
mostly 33. Time money quiet at 5 to 5$ per cent. 

Philadeliphia.—Very little change appears in general 
business conditions at this center, the weather not being 
favorable for a brisk distribution of seasonable merchandise, 
although current sales in most lines are well up to the 
average. Dry goods, hosiery and underwear are in fair 
demand and the wholesale millinery trade reports sales that 
compare favorably with a year ago. Cloak and suit manu- 
facturers are busy filling original orders, but are not re- 
ceiving much duplicate business, while men’s and boys 
clothing and shirt waist manufacturers note a rather quiet 
demand. Leather remains firm, although purchases are in 
moderate quantities. Domestic demand fur glazed kid is 
quite active and there is a gocd movement to foreign 
markets. Wholesale shoe houses report sales more active 
than for some time. Wool maintains a steady position, 
with no material change in conditions, some dealers doing 
a fair amount of business and others very little. Mills,asa 
rule, purchase only for immeuiate needs, but prices are 
steadily held on all desirable grades. 

The iron and steel maiket presents no special feature, 
except forthe placing of orders for considerable tonnage of 
iron tor railioad work for delivery during the last quarter of 
this year. New business for next year’s use is reported 
rather siuggich. Structural material is somewhat quiet, but 
prices are firm and some orders for next year’s delivery have 
been placcd at a moderate advance. Favoravle weather 
conditions for outside work keep contractors and builders 
busily engaged and the increasing number of permits issued 
for new buuding and other operations points to continued 
activity in thisline. A fair volume of business is still doing 
in cement, and in ali branches of the paint trade the demand 
is fully up tonormal, while manufacture:s of wal)paper are 
filling large orders from jobbers and report business in excess 
of last fall. Chemicals and paper cortinue active, prices 
are firm and general conditions eatisfactory. Some improve- 
ment is noted in the wholesale liquor market, with a slight 
increare in the demand for whiskies and case goode. Domes- 
tic leaf tobacco has been selling in moderate amounts and 
there is a fair business in Sumatra and Havana, while the 
large cigar wanufacturers are actively engaged, with their 
factories working to full capacity. The grocery market is 
quiet and prices in some lines are slightly lower. Sugars 
are steady and withdrawals light. Coffees aie still high in 
price and trade is not very active, but there is a satisfactory 
tea business and that market is firm. Money is quoted at 
44 per cent. for call and 54 to 6 per cent. for time funds. 


Pittsburg.—Sales of seasonable merchandise are kept 
back by warm weather, especially in shoes, clothing and 
millinery, but the volume of current business warrants the 
expectation that with colder weather, trade will prove 
fairly satisfactory. Industrial operations have slackened 
somewhat, due to less activity in iron and steel. Provisions 
and groceries are steady, with collections somewhat slow. 
Building is not on an extensive scale and indications are of 
a quiet winter in this department. Window glass is in 











good demand, and as manufacturing has not been resumed 
after the summer shutdown, stocks are getting low and 
prices are firm at the recent advance. Production cf coal 
continues at a good rate. Run of mine coal is quoted at 
$1.15 and $1.25 at mine, with some sales at a lower figure, 
by a few cents. 


Baltimore,—Retail trade for the week was affected by 
unusually warm weather, which caused a decided falling 
oft in the demand for seasonable merchandise. Business in 
most of the jobbing lines, however, was fairly active and 
the amount of replenishing orders about up to the usual 
proportions. Conditions in the dry goods and notion trade 
at wholesale appear very satistactory, the volume of sales 
comparing very favorably with last year at this period, and 
collections are as a rule quite gcod. Values generally are 
firm and some lines of cottons and other dress goods have 
advanced in price. Manufacturers of ready-made clothing 
find business somewhat dull, and salesmen who have been 
out on the road for the past two weeks soliciting spring 
orders report that retail merchants are extremely backward 
in making purchases, owing to having carried over goods 
from last season. General conditions, however, are favor- 
able and values of material higher. The week in boots and 
shoes at wholesale was very quiet, the volume of orders 
having fallen off appreciably ; collections are not up to the 
usual standard, but some improvement is looked for as soon 
as colder weather sets in. The market for leaf tobacco was 
dull, business having declined, as compared with the last 
week, although prices remain high. Harness factories are 
well supplied with orders, southern merchants placing 
liberal purchases, but the general outlook is very favorable 
and values are high. Fertilizer manufacturers find busi- 
ness quiet, the fall season being practically ended and all 
shipments completed. Jobbersof paints and oils are doing 
a fair business and prices are higher, turpentine and 
linseed oil having advanced sharply. 


New Orleans.—Trade in general is of fair proportions 
and seasonable and collections are reported fair to good. 
The local sugar market is stagnant, with receipts nominal. 
There is a moderate inquiry for newcrcp syrup, but molasses 
remains nominal with offerings limited to black straps. 
Refined sugar is in good demand at unchanged prices. The 
warm weather has bern beneficial to the sugar crop 
and prospecis are quite favorable. It will be nearly theend 
of the month before grinding begins. The market for 
rough rice develops no special change and receipts are 
light for this season of the year, indicating a disposition on 
the part of the farmer to hold. Local money market rules 
firm without quotable change, and requirements are readily 
met. Altogether the crop reports throughout this portion of 
the country are excellent. Louisiana has raised a greater 
crop of corn than ever before. Favorable weather con- 
tinues to prevail throughout the cotton belt, and in the 
sugar district the outlook is decidedly satisfactory. 


Louisville.—Trade conditions continue generally satis- 
factory, with the volume of sales about equal to those of 
this time last year. Dry goods and hat and cap houses 
report no change cf consequence and a normal amount of 
business, while there is some increase in hardware, and 
dealers in machinery express themselves as satisfied with 
the cutiook. There is an active demand for Kentucky 
whiskies and sales are in excess of this time a year ago. 
Glassware and paints are doing fairly well, although the 
latter line is affected by the high prices of linseed oil, and 
there is gradual improvement in lumber and miilwork. 


Nashville.— Wholesale trade shows some improvement, 
especially in dry goods and hats. Retail trade, however, is 
somewhat unsatisfactory on account of the unusually warm 
weather prevailing. Hardware and builders’ supplies are 
fairly active, but lumber is unusally qu.et. Collections, 
both in city and country, are siow. 


Cincinnati,—Retail business averages not better than 
fair, mostly on account of unfavorable weather, but in the 
wholesale dry goods market there isa good oistribution of 
seasonable fabrics and the volume of staple merchandise 
moved is considerable. There has also been an active 
demand for spring goods. Flour is unsettled and there 
has been a decline of 5 to 10 cents per barrel. Whiskey 
at wholesale continues steady and with a good demand. 
Several large contracts for pig iron have been closed for 
future delivery, but as a rule business is not active. There 
is still much inclination on the part of consigners to hold 
off in apparent expectation of lower prices, although the 
furnaces exhibit very little disposition to grant concessions. 


Cleveland.—Trade conditions have not materially 
changed trom the previous week. The unusually warm 
weather has had its effect on retail clothing and women’s 
apparel as well as boots and shoes. Wholesale merchants 
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and groceries, drugs, hardware and dry goods report busi- 
ness quite good. Lake trade is very quiet and vessels that 
were chartered to load late next month will go for storage 
grain this trip, and a large part of the lake fleet of freighters 
will be out of commission early in November. Machine 
shops and foundries continue doing a good business, help is 
well employed ia most lines and the outlook is good. Bank 
deposits keep well up, but collections are reported slow. 


Toledo.—In the face of warm, unseasonable weather 
retail trade has practically held its own, and ir the distribu- 
tion of dry goods some improvement is noticed. Footwear 
jobbers still report trade on the *‘ hand-to-mouth” basis, no 
disposition being shown by buyers to more than cover 
immediate requirements. Thecontinued warm weather has 
seriously curtailed sales of seasonable wearing apparel and 
diminished re-orders of cloaks and suits, hats and gloves. 
Wholesale millinery houses have done a brisk business, and 
furniture, umbrella, toy and children’s vehicle makers are 
well employed. Manufacturers of women’s house dresses 
are well supplied with orders though materials have made 
another advance in cost. Knit goods houses are busy with 
deliveries and hardware handlers report a fair call. Con- 
tinued fair weather has increased sales ot building materials. 
Harness manufacturers report a slight increase in demand 
for their product. Automobile factories are working full 
time and have announced a slight cut in selling prices on 
high grade machines. A large share of their 1911 output 
is already under contract. Transport of coal is now fully 
occupying the attention of the steam roads and taxing their 
car capacity. The lumber trade is quiet, but prices fully 
maintained. 


Chicago.— Aggregate movements of grain and flour ex- 
hibit decline, but other forwardings continue remarkably 
heavy in raw materials for factory conversion, iron and 
steel, quarry products, coal, leather and hides, while 


arrivals of live meats are the highest this year. Crop mar- 
ketings remain comparatively large, considering the rush 
of fall work on the farms and corn harvesting, but the mar- 
kets for breadstufts reflect only a moderate current demand 
and the fall in prices and heavy carrying charges weakens 
the position of growers. Active milling capacity is reduced 
owing to diminished orders for future deliveries 
of flour and accumulation of stocks in dealers’ hands. The 
markets for provisions are without improvement in the 
export branch, but domestic absorption is fair and prices 
average. higher for hog product. Factory work remains 
steady in implements, machinery, electric supplies, heavy 
hardware and brass work. The woodworking trades re 
Main quite busy, and leather working branches are season - 
ably employed. The demand for money is quiet, aside from 
crop moving needs, and choice commercial paper is quoted 
firm at 54 to 6 per cent. Sales of local securities show 
slightly increzsed volume, and the ten active stocks made an 
average gain this week of 10 cents per share New build- 
ing permits, $1,620,860, compare with $2,276,600 last week 
and $1,418,20 ayear ago. Real estate sales were $2,537,730 
in value, against $3,415 826 last week and $3,672 890in 1909. 
Wholesale dealings in general merchandice are of normal 
extent and would be quickly stimulated by colder weather. 
Mai! orders received from the West make a satisfactory 
average for epring deliveries, and a fair flow of reorders 
requiring urgent sbipment indicates that merchants at 
Various Outside pvints find improving demands. Total 
movement of grain at this port, 8 853,650 bushels, compare 
With 9,083,350 bushels last week and 10,182,019 bushels a 
year ago. Compared with 1909 decreases appear in receipts 
16.2 per cent. and shipments $6 per cent. Fiour receipts 
were 178,534 barrels, against 196,504 barrels last week 
and 222,154 barrels a year ago. Shipments were 
only 186,054 barrels, against 202,575 barrels last 
week and 280.486 barrels in 1909. Aggregate receipts of 
cattle, hogs and sheep, 390,726 head, are notably high. and 
compare with 372 958 head last week, and 307,867 head last 
year. Receipts of hides were 3 541.200 pounds, against 
3,807,700 pounds last week and 3,117,364 pounds in 1909 
Wool receipts shrank to 502,000 pounds, and compare with 
791,800 pounds last week and 915,345 pounds last year. 
Lumber receipts were 49,071,000 feet, against 49,361,000 
feet last week, and 67,292,000 feet a year ago. Other re 
ceipts increased in corn, lard, butter, cattle and sheep, and 
decreased in wheat, oats, rye, barley, seeds, broom corn, 
dressed beef, pork, cheese, eggs and hogs. Compared with 
the closings a week ago, cash prices are unchanzed in 
sheep, but higher in lard, 324 cents a tierce ; ribs, 374 cents 
and hogs, 55 cents a hundredweight; and lower in wheat, 
2t cents a bushel; oats, 22 cents; corn, 3¢ cents; flour, 5 
cents a barrel; choice cattle, 10 cents a hundredweight ; 
ard pork, 25 cents a barrel. 


Milwaukee.—Fall retail trade, which opened up well, 
fell off during the past week, warm weather retarding the 
movement of seasonable merchandise. In the packing 
industry local conditions are very good, although prices 
are somewhat lower. No change appears in iron and 
machinery, except that there is some improvement in the 
lighter lines, and more men have been put to work. Plants 
are still running to about 80 per cent. of their capacity. 
Furniture manufacturers report that business is more 
active. In the produce market conditions were never 
better. Business is very heavy, and though prices are 
slightly lower than last year, especially for potatoes, they 
are very firm, and receipts are extremely large. 


Minneapolis.— Warm weather has retarded the move- 
ment of winter merchandise to some extent, but a heavy 
volume is going forward and the total tonnage fur the year 
will not be far out of line with preceding seasons. All lines 
of dry goods, wearing apparel, hats, caps and footwear are 
active. Millinery saies are seasonable; drugs, chemicals, 
paints and wils are in fair demand and shelf hardware and 
building materials are strong. Lumber continues active, 
with shipments for the week 3,744,000 feet. Collections 
show moderate improvement. 


St. Paul.—Distributive trade in seasonable lines, dry 
goods, women’s wear, millinery, clothing, hats and furs has 
been affected by the recent warm weather and some depart- 
ments fall below the corresponding weeks last year. General 
business, however, maintains a satisfactory aggregate and 
broader activity is looked for with the advent of lower 
temperatures. Demand for footwear continues steady and 
moderate gains are shown in harness. Normal business is 
reported in wholesale drugs, chemicals and paints and oils. 
Groceries are in well sustained demand and hardware is 
fairly active. Collections are backward. 

Omaha.—Dry goods jobbers report a continued good 
business, with the market strong in cotton goods. Current 
demand in the shoe trade is of a very satisfactory volume, 
though fall business is not fully under way because of the 
prevailing warm weather. Sales have increased in hard- 
ware and all lines of seasonable wares are in demand. 
Grocers continue to report a very satistactory business and, 
on the whole, collections are very satisfactory. The market 
for creamery butter is unchanged and local creameries are 
producing about one half as much butter as they did in 
July last. although the output is little in advance of the 
corresponding period of last year. The egg market shows 
s‘rength as demand is improving and receipts increasing. 

St. Louis.—Reorders and mail orders for immediate 
delivery in some of the leading lines are increasing, particu- 
larly for dry goods and footwear. Orders for future delivery 
continue fair from some sections of the country, while 
only moderate from others. Aviation events have brought 
in a great number of visitors, and this is the third and con- 
cluding week of the fall festivities. The weather has been 
ideal throughout, but is now quite warm. Retail trade is 
active, and the volume greater than for the correspond- 
ing time last year. Collections are fair to good. Many 
of the manufacturing establishments are receiving orders 
that will keep them busy for the balance of the year. Re- 
ceipts of grain are only fair, but prices are fluctuating. 
Wheat is 2c. lower, corn 5c., and oats ljc. Flour mills are 
curtailing the output, as the export demand is limited and 
the domestic inquiry is moderate. Prices are5 to 1l0c per 
barrel lower. Pig lead and spelter are fairly active at firm 
prices. Spot cotton isactive and 4c lower Cattle receipts 
are increasing, and prices 10c to 20c. lower; hogs in light 
supply and 15:. to 25c. higher. Sheeparesteady. Lumber 
receipts are decreasing, with demand less active. Money 
is in good demand and rates are firm at 5} to 6 per cent. 


Kansas City.—A much needa rain has fallen over the 
South vest during the past week, with cooler weather follow- 
ing which has improved both wholesale and retail business. 
Flour trade shows little change and foreign bu:iness was 
limited toa few small sales of clears to the United Kingdom. 
Local milis ma iutactured 46.60 barrels, with two plants 
idle. Kansas and Oklahoma wills are averaging about 
three-fourths time and generally have sales ahead to keep 
them running for the next faw weeks Wheat prices are ir- 
regular and closed weak. Corn and oats held firm and ad- 
vanced. In the live stock market good stock was steady and 
others slow and dull. Sheep trade was slow with values 
steany, and hogs were firm. In the money market rates 
remain the eame, with light demand from the country. 


San Francisco.—General business is fair, both in job- 
bing and retail circles, though oollections are reported as 
somewhat difficult, indicating a light supply of money. 
Exports for September were $6,542,700, the largest amount 
for any month since last October and an increase of nearly 
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$2,000,000 over August, though $76,000 less than for Sep- 
tember, 1909. The three heaviest items were to Great 
Britain, $1,551,400 ; Hawaiian Islands, $1,485,600; New York 
$1,204,000. It will be seen that these three sources took 
nearly 65 per cent. of the total, :he remainder being divided 
among a score of other markets. Thetotal to the Hawaiian 
Islands last month is the largest on record, and is an indica- 
tion that the planters have achieved good results from the 
sales ofsugar. Shipments to Manila lust month were valued 
at $533,200, which is more than double the total for thesame 
month last year. The dried fruit trade has been quite 
active for the last few weeks. The shipments by water for 
September were 5,508,300 pounds, of which Germany took 
2,259,000 pounds; other European countries, 1,690,700 
pounds ; New York 731,400 pounds, and British Columbia 
622.400 pounds. They included apricots, apples, pears, 
peaches and prunes, the last-named forming the bulk of the 
consigpn ents. Canned salmon shipments last month were 
106.500 cases, exclusive of the quantity sent overland. The 
value of shipments by water was $572,000. England took 
01,500 cases, valued at $278,000 and New York 49,500 cages, 
valued at $262,000. Nine cargoes of barley were cleared 
from this port in September, which with other shipments 
make a total of 840,700 centals, valued at $958,700; most of 
this barley went to Europe, though there was a t tal of 
120,800 centals for New York. This is 554.400 centals in 
excess of the same month last year. Total for first quarter 
of current cereal year 1,476,000 centals, an increase of 
663,000 centals over same time last year. Flour exports in 
September were 17,300 barrels. 





Trade Conditions in Canada. 


Moutreal.—There was some little spurt of business in 
the grain export trade, but it was not lasting, and the 
movement is of a slow dragging character, with little pros- 
pect of improvement between now and the close of naviga- 
tion. The flow of milk in the country is being unusually 
prolonged, and receipts «f cheese and butter are large, 
while cheese exports last week were again ahead of the 
corresponding week of 1909. The important boot and shoe 
manufacturing industry, which has been somewhat quiet 
for eeveral months past, is showing more activity, and there 
is consequently a little improvement in the inquiry for 
leather. General hardware and meta's arein good demand, 
and during the past couple of weeks a fair amount of orders 
have been placed for pig iron, toarrive by the last incoming 
steamer, to complete winter supplies. Neither of the big 
iron companies in the East are making sales, evidently 
wanting all their product for their own steel-making plants. 
Local prices are a little stiffer, owing to higher fall rates 
for ocean freight and insurarce. Tirade in dry goods is 
fair, but colder weather would suit both wholesalers and 
retailers better. The market for cottons is very firm and 
Wamsuttas and other standard American weaves are ad- 
vanced. General groceries show a fair seasonable move- 
ment. Sugars have not strengthened since recent declines; 
outside markets for raws show weakness, and some further 
revision of quotations by local refiners is deemed notimprob 
able. Country remittances are only fair as a whole, but 
city collections show to rather better advantage. 


Toronto.—Trade in wholesale lines has been fairly 
active during the week, with sorting-up orders generally 
liberal and the outlook encouraging. Prices of the leading 
staples in dry goods have ruled firm, especially in cotton 
goods. Some advances have been reported across the 
border. The trade in heavy lines has not been as active 
as expected, owing to the mild and unseasonable weather, 
but it will pick up later under more favorable conditions. 
Payments are reported satisfactory. A good business is 
being done in hardware*and metals, the prices of which 
are firm. Building material of all kinds continues in ex- 
cellent demand. Groceries are fairly active, with prices of 
canned goods and dried fruits generally firm. Sugars con- 
tinue easy. The leather trade is quiet and hides dull and 
easy. Dressed hogs are again lower this week, but there is 
little change in prices of cured meats. The grain trade 
remains unusually quiet for the season of the year, with 
prices generally depressed. The British demand for wheat 
is being supplied by Russia and the Danubian provinces. 
The cheese market is slightly firmer. 


London.— All farm products in this district have aver- 
aged well, with the single exception of apples, of which 
there will be practically none for export. Prices are good 
and farmers have money to spend on luxuries, consequently 
prospects for the fall and winter are good. Wholesalers 
report an average demand for all classes of commodities at 
remunerative rates, with no evidence of cutting in prices. 
Payments are well met. ) 





BANK EXCHANGES. 


Bank exchanges this week show considerabie improvement and in con- 
trast with recent preceding weeks the comparison is eminently satisfac- 
tory, the total at all leading cities in the United States aggregating 
$3,211,222.391, » loss of only 5.4 per cent. compared with the same week 
last year, but a gain of 8.0 per cent. compared with the active year 1906. 
The returns from cities outside New York are especially good, only one 
point reporting a loss of much account, while numerous others, where 
decreases have been usual of late. make increases, some of which are 
quite large. Among them are Boston, Philadelphia, Cincinnati, Cleve- 
land, Chicago and Louisville. The aggregate of all cities outside New 
York thus shows a gain of 4.7 per cent. over last year and of 23.9 per 
cent. over 1906. At New York, however, there is still some decrease, 
which. although showing marked improvement over recent compari- 
sons, results in a loss compared with a year ago in the total of all cities 
reporting. Figures for the week and average daily bank exchanges for 
the year to date are compared below for three years: 

















Week, feek, Per Week, Per 

Oct. 20,1910. Oct. 21,1909. Cent Oct. 25,1906. Cent 

et ais $210,058,031 $192,351.846 9.2 $175,255 ,569 19.9 
158,644,445 154,276,820 2.8 148,301,662 7.0 

‘ane 37.603,159 30,433,939 +23.6 27,071.659 +38.9 

a 52,6438 685 50,697,738 + 3.3 51,.940.546 + 2.7 

ee 27,241,950 26,940,050 1.1 — 24 880.450 97 
22,177,498 19,740,850 12.3 15.478,62' 43.3 

er oe 299,275,498 294.862 ,217 15 222,501.610 34.5 
26,668,034 33,474,188 —203 24,-69.881 + 7.2 

aitiitinn 82,697,642 84,049,410 — 1.6 59,801,392 +333 

99.245 918 57,420,740 + 3.2 29,890,618 —Y9R 2 

ie 13,377 812 12,094,033 105 12 365,657 82 

ew Orleans. . 21,069,674 22,127,056 — 4.= 24.423 152 —13.7 
Francisco 55,572,763 39,636,003 +402 44 651,617 245 
Total .... $1 66,231,159 $1,018,113,890 4.7 $8600,631,934 +239 
New York .... 2,144,991.232 2,375,833,055 — 97  2,112,232,931 1.6 
Total all... $3,211,222,.391 $3,393,946 945 — 5.4 $2 972.864,865 Ss 0 

Average Daily: 

Oct. to date... $482,380,000 $553,062,000 —12.8 $504,2783,000 — 4.3 
September .... 396,930,000 487,106,000 —18.i 479,657,000 —172 
August ........ 374,257,000 470,846,000 —20.5 449,986,000 —16.8 
ET 472,946,000 465,991,000 + 15 425,723,000 +11.1 
2d Quarter.... 473,037,000 482,636,000 — 2.0 457,380,000 + 3.4 
let Quarter.... 553.619.000 460,628,000 +20.2 515,398,000 + 7.4 





THE MONEY MARKET. 


London bas occupied the position of prominence in the monetary 
situation this week, just as it engaged the attention of the financial 
world at exactly this time a year ago. It will be recalled that in the 
correspo.ding week of 1909 the English bank rate was raised a full 1 
per cent , following successive advances of 4 and 1 per cent. in the same 
month, and on this Thursday similar action was taken when the charge 
was marked up from 4 to 5 percent. In both instances such a develop- 
ment was not unexpected, although, on the other hand, a5 per cent. 
rate is an unusually high figure for this season of the year and is not 
without special significance. It is evident, however, that the Bank of 
England directors were influenced in their decision mainly by the fact 
that metallic reserves have recently suffered a marked depletion through 
heavy withdrawals by other countries, which made it imperative that 
effective measures should be adopted to protect the Bank’s supply of 
gold. It is true that the bulk of the South African consignments 
have been retained at London of late, but the amounts secured from 
this source have been inadequate to offset the extensive drain to Egypt, 
and for the latest week alone there was a further shrinkage of some 
$9,000,000 in the stock of bullion held by the leading British institution: 
This represents the fifth consecutive time that more or less decrease 
has been reported; since about the middle of September the loss has 
aggregated fully $38,600,000, and the supply of gold is now down to the 
lowest point, with the exception of 1906, in a decade past. The total 
reserve does not make such an adverse showing, although the ratio to 
liabilities of 46} per cent. has been exceeded on six occasions on this 
date in the preceding ten years. Foreign exchange moved uncertainly 
at the starr, but advanced rapidly when it became evident that the bank 
rate would be raised and touched 4 &63 when the change was announced. 
Other influences helped in the upward tendency, the pressure of cotton 
bills on the market being relaxed following the settl+ment of the bill of 
lading controversy. It had been regarded as virtually certain that some 
amicable agreement would be reached, and the decisien of foreign 
bankers to accept the present form of guarantee up to the end of the 
year was a gratifying development. The dispute over this question had 
a favorable effect in one way, however. in that it hastened the outward 
movement of cotton last month and was, therefore, largely instrunfent- 
al in turning the trade balance greatly in favor of this country. Locally, 
the monetary situation is not sufficiently altered to call for lengthy 
comment. Call loans cen be negotiated on slightly easier terms, but In 
time funds there is an unmistakable tendency toward firmness in re- 
sponse, partly, to the broadening activity on the Stock Exchange. 
Bank rest rves are by uo means excrSsive; the actual surplus last Satur- 
day was little over $11,000.000, and even alower figure would have been 
reported except for continued shifting of losns to outside institutions. 

Call money became easier as the week advanced, the extreme figures 
being 2} and 3 per cent., while renewals were usually made at 3 per cent. 
Time funds are developing some of the firmness customary at this 
season, the detailed range now being 44 per cenr, for sixty days; 4{ per 
cent. for ninety days and 43 to43 per cent. for four, five vr six months. 
‘} here is no change of note 1n the market for commercial paper, bills of 
the choicest endorsement still being placed at 54 per cent. in most in- 


stances and others less attractive at ‘) per cent., although the demand 
for the latter is not keen. 
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FOREIGN EXCHANGE. 


After hesitating briefly at the start this week, foreign exchange sub” 
sequently turned sharply upward in response to a number of strength- 
ening influences. These included higher private discounts at London, 
which forshadowed the change in the official rate there on Thursday, a 
relaxation of the pressure to sell cotton bills and the fact that sight 
drafts had to be purchased this week in order to arrive abroad in time 
to meet obligations falling due on Novemberl. The advancing tend- 
ency gained momentum when the English bank rate was raised a full 
1 per cent. demand sterling selling up to 4.863, while cable transfers 
went to 4.8710. The concession made by foreign bankers on Tuesday to 
allow the present agreement on cotton bills of lading to extend over 
until the end of the year was an important development, inasmuch as it 
will remove any difficulty that might have been experienced in financ- 
ing the movement of this season’s crop. Recent uncertainty over this 
question caused a rush of cotton abroad last month, and, largely on this 
account, the excess of merchandise exports over imports during Sep- 
tember amounted to no less than $51,587,000, the heaviest for that period 
inadecads. Duily quotations follow: 





Sat. Mon. Tues. Wea. Thurs. ° 
Sterling, 60 days . 23 4 8280 4.8280 4.8270 4.8270 4.3270 
Sterling, sight ... 4.2595 4.8595 4.8625 4.5635 4.8660 4.8660 
Sterling, cables . £.8625 4.2630 4.8650 4.8675 4.8705 4.8715 
Berlin, sight.. *95.06 *95.06 95.06 95.06 95.06 95.06 
Paris sight 2 49.18% db. 94 5.193, 5.193% 5.19 4% 5.1948 
*Less 1-32. + Minus 3-32. 


DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 5e discount; Boston. 10e discount; New 
Orleans, commercial 75c. to $1 discount, bank $1 premium; Savan- 
nah, buying 3-l6e. discount, selling par; Cincinnati, par; San Fran- 
cisco. sight le. premium, telegraphic 5c. premium; Charleston buying 
par, selling 1-10c. premium; St. Louis, 20c. discount bid, 3Cc. asked. 


SILVER BULLION. 


British exports of silver bullion up to Oct. 6, according to Pixley & 
Abell, were £6,372,000 against £6,313,400 in 1909. India received 
£5,253,500 and China £1.118,500, while last year £4,675.400 went to 


India, £1,555,200 to China and £82.800 to the Straits. Daily quotations 
follow : 


Sat. Mon. Tues. Wed. Thurs. _ Fri. 
London Prices.......... 25.874. 26.00d. 26.870. 26,19G, 26.25d. 26.194. 
New York Prices...... 56.00c. 56.37¢c. 66.12¢. 56,75¢. 56.87¢. 56.75e. 


FOREIGN FINANCES. 


Expectations that the Bank of England would raise its discount rate 
were fulfilled when a5 per cent. basis was established on Thursday: 
This is the second time that an advance of a full 1 per cent. has been 
made since the close of September, the action in both instances being 
ascribed chiefly to the constant gold withdrawals by foreign countries 
that have carried bullion supplies to the lowest point, with one excep- 
tion, in the past decade. Egypt’s requirements have been larger than 
anticipated and it is understood that India will soon draw gold from 


London, so it can be readily seen that protective measures were neces- 
sary This week alone the leading British institution lost slightly over 
$9,000,000 of the precious metal, but as loans contracted more than 
$6,300,000 the fall in the percentage reserve was not rapid—from 46.86 to 
46.48, which, however, is below the average for the season. The small 
gain in cash reported by the Bank of France was offset by a heavy ex- 
pansion in loans, yet the gold supply is well in excess of last year’s. 
Another European bank raised its discount charge on Thursday, the 
Bank of Belgium marking the rate up to5 per cent. after maintaining a 
+} per cent. level since September 29. At Paris open market discounts 
were lower at 2} per cent. but at Berlin the prevailing figure was 
higher at 4 per cent. 


NEW YORK BANK STATEMENT. 


Continued shifting of loans to outside institutions and another large- 
reduction in deposits again served to enhance the surplus of the Clear 
ing House members last week, the total rising $4,182,000 to $11,170,000 
under the actual figuring. Even with the broadening of speculative 
activity in the security markets, loans contracted no less than $19,226,000 
whereas the trust companies reported an increase of $12,699,000 in this 
item. The cash sccount made sn uvexpected showing in that the loss 
of only about $750,000 was entirely at variance with the estimate based 
on the known movements of currency. The average statement dis- 
closed a smaller addition to reserves than the actua! because the falling 
off in cash was fully #3.0'0,0(0 greater. The average statement com- 
pares with earlier dates as follows: 








Week's Changes. Oct. 15, 1910. Oct. 16,1909. 

Loans. aii aieiiteetad Dec. $18,132,000 $1,254 ,065,C00 $1,243,444,000 
EE Dec. 21,885,200 1,227 342.800 1,245,824.700 
CUrcmiasiom ...cccccc Inc. 7,900 48.117,300 51,93%,100 
RN Dee. 4,030,600 247,865,100 251,318,500 
Legal tenders....... Ine 31,300 66 387,900 70,428,800 
Total cash....... Dec. $3,999,700 $314,253,060 $321,747,300 
Surplus reserve..... Inc. 1,472,000 7,417,300 10,291,125 


Actual figures at the close ot the week were as follows: Loans, 
$1,243,825,400, a decrease of $19.226.600; deposits, $1,218,358,500. a loss 
of $19.730.200: specie. $248,588.90, a loss of $1,050,800; legal tenders, 
$67,171,000, an inerease of $300,700; circulation, $48,159,100, a decrease 
of $28,300. Outside banks and trust companies report loans 
$1,128,066,500. a gain of $12,382,000; deposits, $1 202.991,500, an increase 
of $2,535.600; specie. $123,286 800, a gain of $983,700; legal tenders, 
$21,976 300, a gain of $384,100. 


SPECIE MOVEMENT. 


At this port last week: Silver imports $107,794, exports $511,215 
gold imports $124,418, exports $1,685. Since January 1: Silver imports 
$3,739.021, exports $30,734,768; gold imports $20,679,804, exports 
$49,677,778. 


HIDES AND LEATHER. 


Prices on all kinds of domestic hides continue to weaken and trade is 
generally very dull. Heavy receipts of cattle at western packing points 
and the consequent large slaughter have caused buyers to hold off still 
more from operating, and such moderate-sized scattering lots that are 
moved have been at furthur concessions in prices. Native steers have 
been sold down to 154c. in the packer market, with more offered at this 
figure and not taken as buyers now have ideas of a lic. market. Texas 
steers are weak on the basis of l4c. for heavies, butt brands at 13fc. and 
Colorados at 13c. Native cows have again declined with sales of heavy 


weights of October-November salting ahead at l3jc. and light weights 
of September and October salting at 13. The large upper leather tan- 
ners are particularly bearish on packer light native cows owing to the 
difference in price between them and country buffs, and are now only 
disposed to bid 12¢. for blocks of size. Country hides are still weak, but 
these have not declined as rapidly as packers’, as they were formally 
weak while packer stock held firm. South American dry hides continue 
to rule firm, but attempts to secure further advances on these have not 
been successful. River Plaie wet salted hides are strong and advanc- 
ing, due partly toa good demand from Europe, and also becanse the 
quality of hides south of the Equator is now rapidly improving. 

Business in leather is less active than last week probably in pait be- 
cause of the declining tendency of bides which bas caused leather 
buyers to hold off to some extent. Belting leather, which furmerly sold 
quite freely, is now 1n less request, with buyers operating close to actual 
requirements. Harness leather is snll selling quite weil, however, and 
prices are firm. While trade in sule leathcr is moderate, tanuers are 
disposed to be firm holcers, and recent advances of abuut le. in union 
and hemlock tannages are being Well maintained. Dry nide hemlock 
sole is especially firm, on account of the smallsupply. Sole leather offal 
is again neglected and the recent good-sized sales have not been followed 
by any turther transactions of account. During the latter part of last 
week sume improvement was shown in the demand for upper leather, 
particulariy chrome sides and calfskins, and some good-sizeu sales were 
effected by western tanners, but so far this week no further imported 
transactions have been reported, although there is a steadier aemand 
for these varieties than formerly. 

Boots and Shoes.—Orders for spring shoes increase and the 
situation has still further improved, but trade is below normal, how- 


ever, for this time of year and there area god many factories still 
running only part time, while those fully engaged are exceptional. Un- 
seasonable weather throughout most sections of the country is an im- 
portant factor in the backwardness of trade, and retailers and jobbers 
have not as yet received the usual demand that generally develops be- 
tore this for heavier footwear tor fall and winter wear. In women’s 
and misses’ lines, specialties, such as vel\ ets, ete., are still very much in 
vogue, and this accounts for the poor trade in upper leathers while the 
shoe business has been improving. Prices are fairly well establisned 
for the season and are expected to remain steady. 


THE BOSTON MARKET. 

Boston.— Uncertainty in the shoe trade accounts for the uunsatis- 
factory and irregular demand for upper leather, prices for which are 
steady, but the movement small. Tanners complain of the spotty 
character of trading. There is, however, considerable activity in sole 
leather at firm prices, union tanned being relatively more active than 
other grades. Packer hides are easier and shippers of buff have ac- 
cepted lower prices. Crude rubber is quiet at somewhat lower psices. 








THE BOSTON WOOL MARKET. 


Boston.— Wool dealers have more confidence in the permanent revival 
of trade since the demand from leading worsted manufacturers has 


continued. Prominent buyers have taken ‘large blocks of domestic 
staple during the past fortnight, aggregate transfers in that period 
being estimated at 25,000,000 pounds, and the market is firmer Ina 
tew cases fractional advances have been obtained, but as a rule prices 
are unchanged. There is some speculation on the part of local dealers. 
Foreign advices are firmer, Australian markets showing no further 
decline. 





The Rubber Market.— Quotations for crude rubber exhibited 
decided weakness all through the week, there being a decline at the 
close of 5 cents on upriver Para. Buyers show considerable conserva- 
tism in their operations, and some hold off in the expectations of lower 
prices. Stocks are quite large and the Brazilian and Plantation crops 
ure coming forward treely, and as they are expected to be large many 
express the belief that a further reaction is due. Manufacturers as a 
rule are not operating beyond current needs, awaiting the possibility 
of cheaper rubber, and the general situation Is quiet. 





FAILURES THIS WEEK. 


Commercial failures this week in the United States number 205, 
against 257 last week, 207 the preceding week and 238 the corresponding 
week last year. Failures in Canada this week are 38, against 31 the pr>- 


ceding week and 25 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks aud tor the corre- 
sponding week last year. with the total for each section and the number 
where the liabilities are $5,000 or more: 






































| Cot. 20,1910. | Oct. 13,1910. |) Cet. $,1910. || Oct. 21, 1909. 
| | eee 
Section. — | ; 
Over | Over ‘|| Over | Over 

$5,000 Total ] $5,000 Total 1 85,000 Total $5,000 Total 
| 41) 63 | 38| 104 || 37| 87 24 89 
South... 25| #2{| 23] 68 | 14 | 45 23, 70 
wenn 15, 36 | le| 60 23} 43 14 55 
Pacific ....... 24 || g 25-| 10 27 7 24 
United States) 88 205 | 83 | 257) 84) 207 68 | 238 
Capada ....... 10 3x q 3) |, 5 21 9 5 
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THE GRAIN MARKETS. 


It is still necessary to discuss a weakening wheat situation. With 
natural influences exercising their proper weight the tendency of prices 
continues steadily downward, and the dollar-mark was reached in the 
local market this week. Profit-taking by short sellers caused temporary 
rallies at times, but few traders were disposed to assume an aggres- 
sive position on the other side of the market because technical condi- 
tions are distinctly bearish. It is no longer possibe to ‘‘kill” the crops 
in this country for the crops have already been made and with gratifying 
results, while even Argentina is not supplying the usual amount of 
destructive ammunition customary at this season. Indeed, recent talk 
of damage by drought there has practically subsided owing to beneficial 
rains having fallen, and as the area under cultivation is officially placed 
at 1,000,000 acres larger than a year ago there is at present nothing to 
become alarmed over regarding the Argentine outlook. From a domestte 
standpoint, it is not difficult to see why values have declined practically 
without interruption during recent weeks. Even with the indicated re- 
duction of some 57,000,000 bushelsin the yield of spring wheat, which is 
partially offset by a larger growth of winter wheat, supplies are becom- 
ing burdensome, as shown by a difference of about 12,500,000 bushels in 
visible stocks as compared with last year. Therefore, it follows that the 
supply is greater than the demand, and advocates of lower prices insist 
that an export basis must ultimately be reached. In this connection it 
is interesting to observe that other countries are in a position to offer the 
most active kind of competition ; Russia alone has a big exportable sur- 


plus and would be able to make up any deficiency that might occur as a 
result of serious damage to the Argentina crop—a development that has 
not yet arisen. A glance at the statistical situation reveals the significant 
fact that world’s supplies are more than 41,000,000 bushels larger 
than in 1909, and there are indications, moreover, that the gap may be- 
come even wider. Demand for cash wheat is light at all domestic points, 
and conditions in the flour trade continue decidedly unsettled, with the 
mills at the Northwest reporting a reduced output of 424,990 barrels for 
the latest week, against 431,000 in the preceding week and 518,000 
barrels a year ago, according to the Northwestern Miller. Reports of 
unfavorable weather, with its effect on the movement of the crop, gave 
temporary support to corn, but in this cereal, also, the general outlook is 
depressing. Practical assurance of a bumper yield and a large carry-over 
from the previous season are two strong arguments for lower prices. 

The grain movement each day is given in the following table, with 
the week’s total and similar figares for 1909. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts Of grain at western cities since July 1, for the last six years, are 
appended. with similar figures of exports. 














Wheat ——— Flour. = Cri SS 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports Exports. Receipts. Exports. 
a 994,598 264,375 23,864 402,049 104.868 
Saturday .......... .. 1,050 638 75,001 17,480 552,56 44,653 
EE 1,590,310 174,498 15,025 666,303 108,639 
ERS 1,150,798 193,596 21,604 584,720 115,994 
Wednesday ........ 909.427 98,855 25,245 690,490 48,774 
ET... ce ccess 804.370 259,948 44,907 465,048 208 ,326 
ae 6.500,141 1,066,273 178,125 3,261,196 631,254 
A >) 10,506,994 1,851,825 126,472 2,091,312 285,537 
‘“* 4 weeks ....... 27,880,171 2,426,252 663,544 12,819,711! 1,638,537 

, last year 43,189,493 5,122,571 728,047 12,494,593 673 073 


Total western receipts of wheat for the crop year to date are 111,634,286 
bushels, against 112,480,928 a year ago, 116,167,742 in 1908, 66.135.115 in 
1907, 96,467 243 in 1906 and 102,466,505 iu 1905. Total exports of wheat, flour 
included, from all United States ports. for the crop year to date are 
16,232,574 bushels, compared with 33.298.200 last vear, 48.734, 149 in 1908, 
49.317,947 in 1907, 48.457,724 in 1906 and 20,210,977 in 1905. Atlanric ex- 
ports this week were 1,867,835 bushels, against 1,527,864 ‘last week and 
2,410,949 a year ago. Pacific exports were 243,756, against 496 984 
last week and 788,739 last year. Uther exports were 771,188 bushels, 
against nothing in the previous week and nothing in 1909. 

Tota Western receipts of corn since July 1 are 53,012,446 bushels, 
against 30.;78,940 a year ago. 37.145.114 in 1908, 56,979,058 in 1907, 
04,580,175 in 1906 and 55 061,273 im 1905. Total exports of corn since 
July 1 are 4,065,834 bushels compared with 3,172,462 last year, 543,489 in 
1908, 13,431.43 iu 1907, 9.982.187 in 1906 and 13,397,810 in 1905. 

Wheat Movement and Supply.—An unexpected decrease 
of 3,160.00) bushels in world’s exports of wheat last week brought the 
total down to 13.792,000, which compared with 15,104,000 a year ago, 
according to Broomhall. This substantial falling off in shipments from 
all surplus nations was chiefly due to much smaller offerings by Russia, 
the movement from there being reduced fully 2,000,000 bushels, while 
every other country, excep’ North America, reported more or less 
decrease. Exports from domestie ports showed a gain of about 576,000 
bushels. but the total of 3,328,000 was well below the 5,080,L00 bushels 
sent abroad in the curresponding period last year. The quantity of 
wheat and flour ou passage for the United Kingdom increased almost 
900,000 bushels, yet this was more than offset by the lessened amount 
destined for the Continent, and the aggregat- fell 152,000 bushels to 
40,672,000, which, however, exceeded the 3 .224,000 bushels reported in 
1909. An addition of 3,264,000 bushels to domestic visible supplies 
contrasted with a gain of 2,564,000 a year ago, and the total now in sight 
of 37,573,000 bushels is fully 12,500,000 larger than at that time. Stocks 
at Chicago amount to almost 6,500.000 bushels againgt 1,455.000 last 
year, but the difference at New York is much less striking. The 
Canadian supply, moreover, increased 3,732,000 bushels last week, 
although the total still remains somewhat below 1909. 

The Corn Trade.—Chiefly because of a sharp contraction in 
shipments from Argentina, world’s exports of corn fell from 5,902,000 to 
3,335,000 bushels last week, the latter tigure comparing with 2,411,000 in 
1909, according to Broomhall. Clearances from the South American re 
public amounted to 2,541,000 bushels against 5,177,000 the previous week, 
and both Russia and the Danube offered less freely, but North American 


exports rose about 180,000 bushels. Floating quantities of corn were re- 
duced 1,174,000 bushels, and the aggregate dropped to 22,457,000 bushels, 
which, however, largely exceeds the 12,659,000 reported a year ago. 
There was a decrease of 626,000 bushels in stocks of corn at domestic 
points last week and the preent supply now compares more closely with 
1909—3,796,000 bushels against 3,493,000 in the earlier period. 


THE CHICAGO MARKEET. 


CuicaGco.—Largely increased arrivals of oats and barley raise the 
aggregate receipts of all grains considerably above the total reported 
last week, but, as compared with a year ago, decreases are shown in both 
aggregate receipts and shipments. This latter feature is noted for the 
first time since this season’s crop marketings attracted attention for 
their magnitude. Smaller demands are reflected in the current outgo, 
which is seen to be over 700,000 bushels less than for the previous week. 
Shipments of wheat and oats, however, appear to be well sustained, and 
for oats are even larger than at this time last year. Marketings of 
wheat are but slightly in excess of shipments, but there is meager 
outgo of both corn and barley in contrast with the large totals of last 
week. The sustained shipments of all grains during the past few weeks 
have effected another substantial reduction in stocks in all positions 
here and this resultsin lessened pressure upon elevator facilities at pres- 
ent, althoughit is expected that new corn marketings soon will begin and 
cause renewed congestion. Contract grades of the three leading cereals 
exhibit some increase in wheat, the total being 5,990,238 bushels 
against 5,821,207 bushels last week. Corn discloses a slight shrinkage 
and oats have decreased to 5,991,961 bushels against 6,427,009 bushels. 
Contract corn carried here is seen to be over 600,000 bushels less than 
the 909,026 bushels reported a year ago. Weather conditions were 
entirely favorable to harvesting of new corn and the curing process 
makes rapid progress in Illinois and Iowa, thus foreshadowing early 
heavy deliveries. Dealings in the cash markets for the principal 
grains have been of moderate extent, and for flour the buying, asa 
whole, proved discouraging to producers. An expected improvement 
on domestic orders has not materialized, directions on old contracts 
come forward slowly and there is little new business in evidence for 
export. The poor demand, together with weaker wheat quotations, 
are responsible for further decline in flour prices. Millers confine 
ee to actual needs and dealers await reduction of stocks on 

and before entering into commitments for future needs. Aggre- 
gate movements of flour at this port have fallen far below those 
reported a year ago. Farm reports indicate that the new corn aver- 
ages a satisfactory quality. Svil conditions are favorable for winter 
wheat growth and seeding is virtually completed over a greater acreage 
than at thistime last year. Corn charters to Buffalo are quotet at 1 cent 
a bushel. Compared with the closings a week ago No. 2 red winter 
wheat is quoted at 913 cents a bushel against 94 cents; No. 2 corn at 
474 cents against 503 cents; and standard oats at 30 cents against 32; 
cents. Contract stocks increased in wheat 169,031 bushels and decreased 


in corn 37,179 bushels and oats 435,048 bushels. Detailed stocks this and 
previous weeks follow: 


Wheat—bushels. This week. Previous week. Year ago 
ow, ..§ eae 03,723 107,46 eccece 
TT :dccnusianiin sitnliibuitininiin 1,630,046 1,637,423 188,865 
BI irene niinatmianeneiielidiaimecdbacs 35,23 220,2 siniaen 
ON een 4,156,449 3,792.979 420,108 
Be 2 in nccccedscqsscnsouns 65,7381 63,134 713,093 

TL .. «< Jeepibubunee iiibiaie 5,990,238 5,821,207 1,322,066 
Corn, contract.......--- raceme 275,932 313,111 909,026 
EET AAS 5,991,961 6,427,000 4,185,090 


Stocks in all positions in store decreased in wheat 53,000 bushels, 
corn 177,000 bushels, oats 392,000 bushels, rye 13,000 bushels and barley 
1,000 bushels. Detailed stocks this and previous weeks follow: 








Stocks—bushels. This week. Previous week. Year ago 
REEL rr 11,370,000 11,423,000 3,643,000 
0, 1,690,000 1.867 ,000 2,473,000 
Jats . eran es 12,363,00U 12,755,000 7,124,000 
ee reer 74,000 87,000 89,000 
EE eee 148,000 149,00U 144,V00 

REE ee renege ore 25,645,000 26,221,000 13,278,000 


The total movement of grain at this port, 8,853,650 bushels, compares 
with 9,083,350 bushels last week and 10,182,019 bushels a year ago. 
Compared with 1909 decreases appear in receipts 16.2 per cent. and ship- 
ments 8.6 percent. Detailed movements this and previous weeks follow : 








Receipts—bushels. This week. Previous week. Year ago 

hd nitiihees can piigetns Coumeuninalenint 47 2,500 432 800 1,185,800 
hs: ceihin bikini abe ate 1.795.500 1,888,750 47,650 
See binned <ehadde 2,012,900 1,627.200 2,119,250 
re a er eee 25,500 12,000 62,350 
DN. dcassetchenstesbedotebineeade 640,500 370,500 1,031,800 
SE «06ee- censcnsedeconsssenues 4,947,200 4,331,250 5,906,850 
Shipmenuts—bushels This week Previous week Year ago 
Wheat...... i eine aieminalias sale 470,200 375,500 § 26,334 
en 1,434,350 2,303,000 1,752,463 
DD > :«tshesmasusisnenenaheaenens 1,344,400 1,728,800 1,677,636 
SINE shad lh aetiadkc mai inesialamiaiauniniilée 2,800 9 800 39,021 
EE sccsitinsddrneneo aceasta «teats 154,700 335,000 279,715 
ane eee ee 3,906,450 4.752 ,100 4,275,169 


Flour receipts were 178,534 barrels, against 196,504 barrels last year, 
and 222,154 barrels a year ago. Shipments were only 186,054 barrels, 
against 202,575 barrels last week and 280,468 barrels in 1909. The visible 
supply statement of grain in the United States, east of the Rocky Moun- 
tains, exhibits increases in wheat 3,264,000 bushels and barley 445,000 
bushels, and decreases in corn 626,000 bushels, oats 850,000 bushels and 
rye 119,000 bushels. The principal port increasesin wheat were: Duluth, 
730,000 bushels ; Minneapolis, 724,000 bushels ; Buffalo, 718,000 bushels ; 
on the lakes, 633,000 bushels, New York. 251,000 bushels; Chicago. 
155,000 bushels; and on canal, 196,000 bushels. Wheat decreased 205,000 
bushels at Baltimore. Similar corn increases were: Baltimore, 134,000 
bushels: and Buffalo, 100,000 bushels; Similar corn decreases were : 
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On lakes, 628,000 bushels; and New York, 121,000 bushels. Detailed 
stocks this and previous weeks follow : 


Stocks—bushels. This week. Previous week. Year ago 
I i it a aaa 37 573.000 34,309.000 25,070,000 
TRUER MRC ei eioiain ae 3,796 000 4,422,000 3,492,000 
| GNOMES 18,736,000 13,280,000 
| eee is soaleinataiadsihedicninel ema 406,000 525.000 567,000 
WEED 6 6.6<0> ceneccevesnceseacnseuns 2,956,000 2,511,000 3,977,000 


The Canadian visible supply statement of grain reported by the Win- 
nipeg Exchange exhibits izcreases in wheat 468,000 bushels, oats 357,000 
bushels and barley 6,000 bushels. Detailed stocks this and previous 
weeks follow: 


; Stocks—bushels. This week. Previous week. Year ao 
RMR a 9,545,000 9,077,000 10,350,000 
PLE LAPEER ID 7,886,000 7,529,000 2,017,000 
INET onincasiathicwn sadniadanieidiieles 754,000 748,000 701,000 


Provisions exhibit some recovery from recent decline in the average 
of values. This has been mainly due to covering of outstanding short 
contracts in lard and ribs. The market is without any general improve- 
ment in buying and is very dull as to export business. Arrivals of live 
hogs number considerably less than at this time a year ago, but they are 
of much better weight and quality. Aggregate receipts of cattle, hogs and 
sheep again are notably high, 390,726 head comparing, with 372,958 head 
last week and 307,867 head in 1909. Cash pork is quoted at $18.25 a barrel, 
against $18.50 a week ago; lard at $12.874 a tierce, against $12.55; and 
ribs at $11.12} a hundredweight, against 10.75. Choice cattle closed at 
$7.90 a hundredweight, against $8; hogs at $9.65 against $9.10; and 
sheep at $4.25, against $4 25. Compared with the closings a week ago, 
cash prices are unchanged in sheep, but higher in lard, 32} cents a 
tierce ; ribs, 374 cents, and hogs, 55 cents a hundredweight; and lower 
in wheat, 2} cents a bushel ; oats 2 cents; corn, 3; cents; flour, 5 cents 
a barrel; choice cattle, 10 cents a hundredweight; and pork, 25 cents a 


barrel. 
MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—A continued improvement appears, but general con- 
ditions are not yet satisfactory. Sales are gradually increasing and 


shipping directions for old orders are coming in freely. Miils operating 
on about three-fourth capacity. Mill feed is in better demand at 
improved prices. 





THE PITTSBURG IRON MARKET. 





PITTSBURG.— Quietness continues and the opinion generally held is 
that present conditions will prevail during the entire quarter. The 
basic: products are weak and there is a similar tendency in semi-finished, 
lines, pricee being firm in only one or two departments. Owing to a 
curtailment of production brought about by the puddiers’ strike 
muck bar is searce, and for all-pig iron is quoted at $30.50 and $31, 
Pittsburg. The resumpiion of idle mills in this line will soon provide for 
requirements. Sales of pig iron are not heavy and prices lack strength. 
Nominally Bessemer iron is quoted $15 and brokers claim this is a 
bottom price, though some little business was recently done at $14.75, 
Valley. Foundry iron No. 2 is quoted at $14, Valley, and basic at 
$13.25, Valley. In scrap metals there is not much business being done 
and the market reflects conditions in pig iron, prices being weak. 
Heavy steel melting scrap is quoted around $14, Pittsburg. Basic steel 
products are sagging and the supply exceeds the demand. Bessemer 
billets are quoted at $24, open-hearth $24.50 and sheet bars, both 


Bessemer and open-hearth, around $25, Pittsburg. There is a fair 
business in soft steel bars at $1.4, Pittsburg. Tin plate is active 
though new busines has fallen off and the bulk of the output is against 
contracts. Sh ets are in fair demand, with lower quotations tor sheet 
bars, there may be are-adjustmentofs eet prices, which are unchanged, 
recent quotations being held at $2.20 for No. 28 black and $3.20 for gal- 
vanized No. 28. Current business in structural shapes provide a tair 
tonnage. but plates are less active than tor some time and the ruil situ- 
ation is unchanged. Coke production is at a fairly even rate and no 
change is noticeable in market conditions or prices. Furnace coke, spot, 
is quoted at $1.6. contract furnace at $1 70 and $1.75, and foundry for 
prompt shipment at $2.15 and $2.25. : 





imports ot Tropical Produace.—Imports of the pro 
ductions of tropical countries into the United States are rapidly in- 
creasing in importance, the growing demand by manufacturers of these 
commodities for use in their industries and the more extensive demand 
for foodstuffs produced o1ly in tropical and sub-tropical countries, 
forming a very considerable portion of imports. The value of these 
products brought into the United States during the fiscal year ending 
June 30, 1910, aggregated $636,000,000, or abot 40 per cent. of all im- 
ports, and compared with $335,000,000 in 1900; $298,000,000 in 1890 and 
$242.000.000 in 1880. The principal articles are sugar, coffee, india 
rubber, tobacco, silk, truits and nuts, fibres, cotton, vegetable oils, 
gums andtea. In each of these articles the total exceeds $10,000,000 
per annum, ranging from $12,000,000 for cocoaand manufactures thereof 
to $172,000,000 for sugar. Of tropical sugar imports have increased 


from $86.000,000 in 1900 to $172,000,000 in 1910; india rubber from 
$31,750,000 to $101,250,000; coffee from $52,500,000 to $69.500,000; fruits 
and nuts from $19,250,000 to $41,000 000; unmanufactured silks from 
$45,333.00 to $67.000,000; tobacco and maaufactures thereof from 
$15,665,000 to $39,250,000, and fibers from $24,250,000 to $32 500,000. 
Imports of almost all other articles have grown to an equal or greater 
extent, those of tea being the only important exception, receipts of 
which commodity. while greater in 1910 than in 1900, are smaller than 
in 1880, 1905 or 1908. 


DRY GOODS AND WOOLENS. 


The decline in cotton was followed by a decrease in activity in the 
cotton goods primary market, but the trend of prices has been steadily 
upward toward a parity of the staple at l4c. to lice. per pound. The 
mills are moderately well supplied with orders for the balance of the 
year, and they are generally operating full time, except in a few sections 
where an agreed curtailment of production of one week in October is 
being carried out. Tickings and denims have advanced ic. a yard and 
brown goods are held steadier. The discounts on numbered duck have 
been shortened to 25 per cent. off the list and some business is being 
booked. Alabama plaids and other colored lines have been advanced 
about ic. a yard. The demand for sub-count prints is lessening and 
there is a better call for standards, but trade in this quarter of the 
market is still sub-normal. Ginghams are strong and well under order, 
no guarantees being given on many lines as to the dates of delivery. 
Cotton blankets have been advanced about seven percent. Bleached 
cottons have been sold quite freely tothe jobbing and manufacturing 
trades, but fine and fancy cottons have not participated in the recent 
activity to any large extent. Fali River sold 330,000 pieces of print 
cloths and convertibles last week, of which about 75,000 were for spot 
and nearby delivery. The export trade is restricted by the high prices 
now current. A fair trade is passing with Manila and San Domingo 
and some other ports, but the Far Eastern markets are very quiet. 
Underwear and hosiery are quiet, with prices well maintained because 
of the high cost of production. The western jobbing trade holds 
good, but the eastern houses are generally doing a very moderate busi- 
ness. Retailers continue to operate in small lots for spot delivery. 

Woolens and Worsteds.—Trade in dress goods has been 
very slow forthe past week, and even the largest houses have been 
complaining of the caution shown by buyers. Cutters are operating 
only when they get business or when they have made very trifling 
obligations for spring and are impelled by the lateness of the period to 
doa little more. It is exceptional to hear that mills are sold up for the 
coming season, and the large staple mills are not able to increase their 
orders to any great extent. Confidence is expresse1 in the maintenance 
of values, largely because of the feeling that costs of production will 
operate to prevent reductions. Some northwestern houses are re- 
ordering on serges, panamas and lustre dress goods. Department 
stores, as a rule, are exceedingly conservative in placing business on 


domestic or foreign materials. A few specialties, such as high class 
foreign voiles, are wanted badly, but are not to be had for quick ship- 
ment. A fair trade is reported in men’s wear, and while the mills are 
not fully employed, there has been business enough coming forward on 
worsteds to sustain the recent advanecs of 5c. per yard in some leading 
lines. In some quarters of the trade a demand for serges has sprung 
up again, and some of the manufacturing clothiers, whose early com- 
mitments were light, have placed further business for spring delivery. 
The weather has been against a strong retail demand for heavy weights, 
and clothiers think that business will be delayed for some little time. 
Selling agents figure that when the normal repeat and duplicate busi- 
ness on heavy weights develops a shortage of good qualities will be 
seen and prices will rise to a level toat will encourage production in a 
larger way for the new fall season. Some fancy weolens for spring 
have been calied fur and there is a distinct increase in the call for fancy 
blue worsteds. 


Warns.—The cotton yarn market is much firmer and prices are 
higher. Trading has been restricted through the caution of mills in 
booking contracts that may show a loss based upon cotton as it now 
stands. The worsted yarn market is still irregular in demand. 





AUGUST RAILROAD EARNINGS. 





The monthly statement of railroad gross earnings for August, which 
includes returns from over 150,000 miles of United States roads, or more 
than two-thirds of the entire mileage of the country, classified into 
groups, makes a very satisfactory showing as compared with previous 
corresponding periods, although the results in different sections are 
somewhat irregular. By far the best exhibit is made by the Eastern 
Trunk lines, with an increase of 28.7 per cent. over August of last year, 
all the roads included therein making very large gains over a year ago. 
Good gains are also made by Other Eastern, Central West and Southern, 


which reflect very active railroad business in those sections during 
August. The most indifferent comparison is made by the roads on the 
Pacific slope, but earning; last year at this time were so large that even 
a small increase this year makes a comparatively tavorable statement. 
The Canadian and Mexican roads included also make extremely good 
stutements, the former with au increase of 20.1 per cent. and the latter 
with 15.2 per cent., showing well-maintained progress in those countries. 
In the fullowing table is given the classified statement for the month, 
together with the mieage ineach group and percentages of gains ; also 
similar figures for last year: 


























—Mileage.—-—~ ——Gross Increase.——— 

1919. 1909. 1910. 1909. P. 
..-- 13.704 13,450 $37,483,092 $29,116,574 +28.7 
.-- 10,937 10,789 16,648,688 15,300,194 +8.8 
B.cco | Gpeee 3,138 9,321.0U6 3,734,764 +6.7 
2,489 2,435 6,391,615 5,702,154 +121 
8,271 8,268 8,675,438 7,780,610 +11.4 
27.293 27,82: 21,596,391 20,435,907 +5.7 
29,276 28,720 24,729,611 22,314,805 +10.8 
. 26,173 25,483 26,272,927 25,333,983 +3.5 
29,159 28,047 32,335,235 31,728,243 +1.9 
U. S. Roads...... 150,494 147,703 $183,457,003 $166.497.239 +10.2 
CE aicincoccndce 16,427 165,328 13,416,173 11,173,451 +20.1 
SPEGRIOER 2 2.220000. 7,196 7,172 * §,941,337 §,1564,547 +15.2 
TARE .ccccccesee 174,117 170,703 $202,814,514 $182,825.237 4109 


*Mexican currency. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 


































































































ARTICLE. This Week) Last Year| ARTICLE. This Week| Last Year ARTICLE. ‘This Week! Last Year 
| | 
APPLES | DRUGS—Continued. ME =n Continnes. wae 
Seanmeen. I eel bbl 1.25 15C || Fusel oil crude......-....gal 1.20 | 1,00 i, EE 1b | 5.60 | ON 
TRS as 3 50 3.00 || Gambier, cube No. 1....... ib Bly Sg saat, 7 iia 6nee-ensceseene a 5, #40 | 4.40 
Gelatine, silver........ aaa 23 23 Oem “i+ 37.622; — 30.40 
= m one . gy oon» C. P., in bulk.. “ a6 Se Tin plate, N. Y...100 lb. box 3.84 | 3.74 
arrow, Ghelee. ..ccccccce g 00 2.75 Gum Arabic, firsta......... “a ‘ ‘ > | 
ibe vsentiakhoantn ” 2.45 2.25 Benzoin, Sumatra ......“ 31 31 MOLASSES AND SYRUPS: 
«a t 7s c | New Orleans, cent. 
Chicle, jobbing lote...... 45 49 common gal | lg | 16 
BOOTS AND SHOES , _— Gamboge, pipe........... “ | 68 it | open kettie.............. ss 32—COY| 2 
en’s grain shoes......- pair .65 77g | Guaiac..... aebiibiahdeiaaniietaiintien 2 | 26 [| > & ae meee eres | = 
Creedmore split ......... 1.45 Yo. 2 eteeeyeeecenens “| @ | @& | Sees ccee........--. [4 = 
Men’s satin shoes........ a 1.45 157% Senegal, sorta............ ee 7 7 | OILS: 
Wax brogans, No.1....-. - 1.25 1.35 Shellac, D. C.......--c00- —e 27 244, || Cocoanut,Cochin.. ..-..-... ib ll m4 
Men's kip shoes.......... “ 1.40 1.52% Copal, ‘Zen. pure white... “ | &O 80 | GR GRID. cccce cccccsd gal—- 42 33 
Men’s calf shoes......... * 2.30 2.25 & “) yeonqgese a 40 | 38 | -~ anpreemamaea pane comes er 44 40 
Men's split boots ... .... ” 2.00 2.20 Tragacanth, Aleppo lata“ | 78 | 76 | ivecnce- cseseconesosccese Ww — 7.10 3.90 
Men's kip boots.......... » 1.70 1.90 Indigo, men ed grade.** | 674% | B7\, | Cottonseed, sum'r, white. . 4.00 0.80 
Men's calf boots.......... . 3.20 3 00 Iodine, resublimed......... “| 2.50 | 2.40 Lard, prime, city.......... gal} 1.02 1.00 
Women's grain...... en” 1.52% 1.65 SD witness cieeineiininnatiie “i 2.85 | 2.75 GREE BOM, Bicceccccce it 63 61 
Women’s split ........... “ 20 1.35 Morphine, bulk ............ oz — 3.10 | 3.15 Linseed. city, raw......... ‘ a7 | 57 
Women's satin........... r 1.15 1 25 Nitrate Silver, crystals ...“ + 355% 344% | Neatsfoot, prime......-...-. ” 69 sees 
BP WOMEOD ..00- cocusesss Ib 2% SS Bes BIIED.. .cccccccccccess 1b, 5 oe 
BUILDING MATERIAL: ees " 1.20 105 Petroleum, crude ....... bbl; 1.30 1.53 
Brick, Hud. R., com.... 1000 5.50 5.50 ETT 9 1.85 1.90 Refined, cargo lota, in | _ 
Cement, Portiand, dom.. 1.43 1.43 Bergamot ...........-.-.- - 3.65 3.90 | ene “| 7.40 8.15 
tern.spruce..1.000 | 3.50 4.00 Cassia, 75-80 p. c., tech... “ 80 874 {nC Tr 4.65 
Lime, Rockport, com..... bb]; 1.02 1.02 euanetia Guinea Ratbadieleuen 25 25 | Rosin. firat OO ccetetieeell gal|—- 35 | 24 
sone C rs No, 1.1, ,000 | 6.50 | 6.50 igmen ssi iain einai ” 80 75 BES TBD. cocccccccsevesess lb 3 cece 
OZ D -ya 4% 4.60 A gattaaan nat., sweet ) OF ) 
B OE AOD one nee 3p RR emareotrem 1.45 en | | PRESS News anes. ts | “| a 
COFFEE. No Rio.. -Ibi+t 10% 8 4g Optenn, jobbing “ 4.85 Ss. ih——_,  s n| 28.0 ” 
Prussiaie Potash yellow ---Ib 13%, 134 | Weer We. 5 jate"100 ee —_—_ te ae > te 
COTTON GOODS: ts 62% 63 || writing. ledger Ib | “9 ‘9 
Brown sheet’gs, standard. yA + Bl, Ty Quinine, 100-o0z. tins. ..-.... oz 14 le &. 16ager ..-...------ | ’ 
Wide aheetings, 10-4...... 30 324 Rochelle Salts.............. Ibi+ 17 1743 || PEAS: Scotch, choice .... bag '— 2.45 2.35 
Gieached sheetings, st... . “ Q 10 Sal Ammoniac, lump......- 4 9 9% || PROVISIONS, Chicago— | - 
Ee - 5% 6% Sal soda, Ameen 168 Ib 60 60 8 100 Ibs |— 4.60 3.85 
Brown ae. 4-yd....* o* 6 Saltpetre, crude ........ 4.00 4.00 7. \ SL Fe, cecastecsce o «© i+ 8.70 710 
Standard prints............ ” 54a 5 ae ay ee Honduras....lb 35 36 ‘| Lard, femme steamed “ “ |+i3.10 2624 
Brown d is, at aa “i+ 814 7% g RE lb 27 27% || Pork, m = nipteneneiiinlinil ...--DbI |—1 8.00 23.524 
Staple ginghams........... a 7 6% Vitriol . satietntiina tehitaeietiels ee 4 4 || Sheep, “liv SRRER Ne: 100 Ibs; 2.50 2.40 
Blue denims, 9-oz ......... “i+ Il4y 13% FERTILIZERS: Short Fong sides,loose ‘‘ “ 10.00 one 
renee I oi. 37% 4 Bones, oound. aeenmeed, = "ew actebesseses Ib 77% 65, 
Kn 4 p.c. am p.c ne | ; . 
Butter, creamery special..1v|+ 32 32 phosphate............... on| 20.00 19.00 (|| RICE: Domestic, prime.... lv " 5% 
te ry, common to Muriate Potash, basis 80 || RUBBER: 
peGupeonerecegesveetes rel 23 25 p. yaialloaimemeenliswere: 1.75 1.90 || Upriver, fine.....:.........lb |— 1.45 2.06 
—? sae ee o... +¢ 25 ns pate Soda, 95 p.c... “* “ 2.12% 2.10 | SALT: 
eese, f.c., special, new..‘* '— +4 16% ulp ate Ammonia, y é 
f.c., common to fair,new“ |— 10% 12 i inestapaatactnene « «lt 288 2.62%, | pe, Se. 1.. er 7 a ee 
Eggs, nearby, fancy.....- aoz {+ 35 40 Sulph. Potash,basis 90% “‘ ‘ 2.18% 2.18% | nana sg ; eeee 
eastern, ists ......... = 26 254 |F R: || SALT FISH: 
= on _ Can, net to Winter patent, new Crop . bb! — 20 5.50 | Mackerel, Norway No.1, 
tna ie tse 150 | Winter “ “© 2... 4.80 5.75 | 165-180 bl} 25.00 32 00 
DRIE FRUITS Spring, clear me aucon - 4 00 470 | Norway No. 4.425-450. —11.50 13 00 
Apples, evanorated, choice, inter, “ © estes es 4.90 5.00 || Biloaters, No. 1, 140-150.. 18.00 20.00 
‘D cases, poge-enceeeshD 10 g N: Herring, round, large... “ |+ 800 6.00 
Apricots, Cal. st., boxes... “ Gly 11 Wheat, No.2 red, newcr.. bu 99% 1.21 | Cod, Georges......... 100 Ibs 6.00 6.25 
a we, cleaned, bai pinion * 12% ll omy No. 2 mixed...... a oo 57% + | boneless. genuine........ lb 7a 7% 
urrants, clean a, 8 61g eipebeaeeebebbbenwe os $3 7 = 
Lemon peel.......-......... “ 7s 91, Oats, nat. white,new... “ [- 37 43 SILK; Raw (Shanghai) best. lb 4.15 4 45 
Orange peel ..........-..... » 914 10% = EES = 80 824, || SPICES: Cipeee, | “wenn bj 14 10% 
Peaches, Cal. Standard .... “ by 9 Barley, malting........ a winnie | Nutmegs, 105s8-110s8....... - 1034 114s 
Pranes,Cal.. 30-40, 25-Ib. box 10 a) Hay, prime timothy. -100 lbs — ll: 1.00 SD intesencercseseeboscces “I+ 47% 37 
Raisins, Mal., 3-cr....... box 2.00 2.65 Straw, long rye, No. 2, 50 80 Ginger, Calcutta........... D 10% ly 
California standard loose HEMP: Pepper, Singapore, black.. ‘* |+ Bly x 
muscatels. 4-cr......... Ib 5 34 44 Manila, cur. spot........... % 5X4 63, ” - white *‘ 14 14% 
DRUGS & CHEMICALS: —— ‘ 6 || SUGAR 
’ cago . . or ie 22 
Acetate Soda............... ib 4g 4% | Packer No.1 native........ Iwl— ss 15 18 oe oe, ---- -100 Ibs | — er ae 
Acid, Bensolc, trae. .....7 OZ 10 i EB tk een “l— 13% 1o% | Geuieee auume. ust, « «| 4s = 15 
Acetic, 28%..........100Ib} 1.90 265 || Calewade...............c.. ol 12% 15% andard, granu., net. — S.50 oo 
Boracic crystals......... Ib 7 7 | Cows, heavy native........ “i— Wb 16% TEA: shegpueee eer Ib 15 lt: 
Carbolic,drums.......... 73 s3, || Branded cows. ............. ‘“l— Ald 14 PED came saccesceevescecceus - 23 23 
Citric. domestic.......... -" 33% 364% | Country, No. 1 steere...... “i— Ill 15% Japan. low pencesescneoeeoes . 13 21 
Muriatic. =a -100 Ibs 1.15 1.15 | No. 1 cows, heavy.......... “l— 104% 14% atti tt aseale dada ee tihines ee 34 35 
: BS wocesccce 1.45 1.45 | No.l Buff hides. men - 2a 14145 i Ue -sosctesenececs “ 104 14 
Nitric, 30°................ Ib 3% 2B +. = —enesmnnmeenen “l— 12% 15% Firsts. ae 27 27 
~ Ie ss 45 47% No. 1 Ca behine iilieniateeabiinei “oi 15 19 TOBAC CO, L'ville: ‘09 crop. 
PL cchinseesecedsanens - 7. 7 |H: PS, N. Y. State, prime...lb 21 37 Burley red—Com., short ...ib 14 14 
Sulphuric, 60°....... 100 Ib 90 a | JUTE, spot, old crop.... ...1b |— 421 3.40 TR. consescccsvecvese a 1542 15 
artaric, crystals. _.___. lb 26% 24% ‘LEATHER: DD ccossecsanee ERE, 17 1641p 
Alcohol. a U. 8. P.gal 2.54 2.63 Hemlock sole, B. A., It..... Ib 23 25 ERNST “ 18g 21 
f. wood 95° 52 50 | Non-acid, common......... - 22 24% Burley lata on 16 164 
« denat 188 proof « 41 | 44 Union backs, heavy........ “ 34 38 BEOGIEM. .22200000..0 0000 179 i7s 
Alkali, 48%,............ 100 Ib 85 90 SO 6 15 17 Dark, rehandiing — Com . Tig 7 
Alum, lump peseecosonce 1.75 | 1.75 Oil grain, No. 1,6 to 7 oz.. “ 15 18 ET " y Bly 
Ammonia, carbonate dom. -Ib _ 7% | 73% Glove grain, No. 1,40z...* ll 13 Dark, expert ommon ... ) hal 
Arsenic, white............. 2.22 4g | 23, | Satin, No. 1, large, 4 0z.... 12 14 Medium. sesctcovecce ™ 11 9 
Balsam, Copaiba, S. A..... a 30. CO 40 Split, Crimpers, No. 1, It.. * 17 28 TURPENTINE.......... gal|+ eV | 60 
Fir, Canada.......... ...gal'— 4.40 5.75 Belting butts, No. 1, hy...“ 44 4% VEGETABLES: 
+ ~ hapeagueammnenapenes “S| 4:30 | 140 | pomMBER: a re 
opine ciate | 20 | 18 ’ ane ear at Dutch..... 39 
Bay Rum, Porto Rico. ‘| he | 1.45 were ayy 1000 ft} 21.00 21.50 Onions, L. I., red......... ” 1.00 
Beeswax, white, pure ..... 1b | 40 45 lite pine, No arn » « ‘ . Potatoes, Long Island..... wes 1.50 2.25 
ot Carbonate soda,A m. aura NS” > alana a a =. 00 35.50 Turnips rutabagas ..... e 75 75 
il sieascambniaais 10010} 1.10 1.10 Ceceeeatee” os «| eee 90.00 | —« "white. 100bunches | 1.50 | .... 
41. i-Cromate Potash, Ameri- | ~ ite ash 4x ~pahe 50.00 56.00 | WOOL, Philadelphia: 
-: ” Chestnut, 4x4 firsts.. “ °** 50.00 48 00 . 2e 22 | 29): 
Bleaching powi ~ ay 8 ieee (4s as Cypress. shop, 1 in. oc « 36.50 33 50 _ Average 100 grades -....- Ib 26.33 e213 
eee onesies: OOlb! 1.35 1.20 Mahog. No.1 com. 1in. 100 ft 10.50 10.00 | — nmmaueqennneanten te of | ae 
ene, Crystals, in bbis... Ib | 4 4 Spruce, 2x5, 14 ft. 1000 ft 23.50 23.50 oT a snahilaieaiaiceacalling ” 34 40 
Brimstone, crude domes. | Yellow pine L.L. fat ft. | 27.5€ 26 50 Y. & Michigan— | 
(Nestea feiapatanenl siewmanaiensd ton | 22.00 22.00 Cherry 4x4 firsts . “a © | 94.00 100.00 gt ed TE “ 260 CO 34 
Calomel, Amer ee l & R5 Basswood 4x4 firsts . sad ; 40.00 40.00 Quarter blood .... ...... “ 26 | 33 
Camphor, foreign, ref'd, A METALS: | Wisconsin & Illinois— | 
bbl. lots .........-......... | 45 | 45 Pig iron, tary .No.2.Phila. ton | 15.75 18.75 SR atinenensattinineseoen “ 20 | 23 
Cantharides, (‘hinese,wh. + 30 26 basic, valley. furnace... “ '—13.00 17 Ov Medit acadiaeecanaailiaataiiibites “ 25 32 
Carbon, bisulphide...”.. 5 5 Bessemer, Pittsburg .. “ | 1590 19.90 Quarter I dighiahcisein ss 2h | 32 
Jastile soap, pure white.. “ “| Tl 12% gray forge, Pittsburg... “ | 14.15 17.15 TARE ' 22 “5 
vastor Oil, No.1, bbl. lota _* | 104 10 Billets, steel, Pittsburg... ** ——23 50 27.00 North & South Dakota— 
Caustic soda, domestic, | forging, Pittsburg ..... * | 2.60 30.00 RR 21 24 
60% ..-....----.-.-.-. ib) 185 | 1.75 open-hearth, Phila ..... “ | 2600 28 60 Medium epongesovecedeese _ 22 | 27 
chiorate ee Ib | Gly | 4 wire rods, Pittsburg... “ | 28.50 32.00 Quarter blood ........... oe 20 “7 
Chioroform................ <i 27 Q5ly Heavy steel rails at mill. “ | 28.00 28.00 Utah, Wyoming & Idaho— | 
“ochineal, Teneriffe,silver “ 271g 2s [ron bars,retin d,Phil. 100 1b 1.40 1.€0 Light asia se 16 | 25 
Cocoa butter, bulk 28 P45 common, Pittsburg. | 1.45 1 65 RRC eR “ 14 | 19 
Codliver oil, Dostana Steel bars. Pittsburg. “ “ | 1.40 1 65 WooLEs GOODS: 
“ BIDE ccwcces cscs -senesees bbl | 28 00 22.00 Tank plates, Pittsbg. “ “ | 1.40 1.50 Stand. Clay worsted,16 oz yd 1.67% 1.80 
Yorrosive sublimate..... Ib | 75 7t Beams, Pittsburg.... “ “ | 1.40 1.50 Stand.Clay mixture,10 oz * 1.47% | 1.474% 
Cream tartar 99 p.c.......“ | 23% 22 | Angles, Pittsburg.... “ “ | 1.40 1.50 Thibet, all wool, 16 oz.... “ 130 | 13 
Creosote, beechwood...... on 60 AS Sheets, black, No. 28, | Fancy Cassimere .........% | 1.12% | 11: 
cutch, bale bly 6 Pittaburg ........... ow 2.20 2.30 Broadclothe ............... oe | 85 5 
Epsom sults, domestic. “idon 72 90 Wire Nails, Pittabg. “ “ | 1.70 1.20 | Talbot‘‘T" tlannels.. ... | 35 3 
Ergot, Russian ons -s- eee Ibi+ 42 34 _ Cut Nails, Pittsburg. “ “ | 4.65 1.85 || Indigotiannel,110z.54in “ | 1.75 7 
ther. U.S. P.. 1900...... a 15 15 Barb Wire, galvan. || Cashmere cotton warp....“ | 22% 22% 
Eucalyptol ................. » 75 75 | ized, Pittsburg..... “ «| 200 2.10 Plain cheviots, 12 oz ..... “|; 1,02 | 1.02 
Formaldehyde ............. Ib Bly Sly Copper, lake, N. Y....... It | | 12.87, 13. +|| Serges,12 oz.lowgrade..* | 1.079 | 1074 
+ Means advance since last week. — Means decline since last week. Advances 25: declines 31. 
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THE COTTON MARKET. 


There has been much irregularity in cotton this week owing to sharply 
conflicting influences. During the first two days of trading the market 
was under strong pressure and prices suffered net losses of from $2 to $3 
per bale, but afterward good support was given and part of this decline 
was recovered, although frequent setbacks were encountered toward 
the end of the week. The early depression was directly due 
to heavy selling by Liverpool, the South and other specu- 
lative interests, who were plainly impressed by the fact that 
the weather in the belt was still so favorable as to cause 
revision of estimates on the probable crop. Moreover, a general feeling 
existed that a reaction was due after such a rapid advance as has 
occurred of late and the short account were encouraged to operate with 
more aggressiveness when successful traders on the other side began to 
take down profits on a heavy scale. There were reports, also, that the 
mills had again practically withdrawn from the spot markets at the 
South, and advices from there indicated a slackening demand, with val 
ues tending toward a lower basis. Furthermore, the movement of the 
crop is now increasing perceptibly, the daily receipts exceeding las 
year’s in almost every instance, whereas exports abroad did not show 
the same tendency to expand, although shipments on Monday were 
exceptionally large at 126,861 bales. While traders in general showed a 
desire to sell cotton in the forepart of the week, there was considerable 
nervousness at all times because of fears of possible damage by the 
severe Guif storm that was then said to be sweeping northward at a 
rapid pace. This influence caused temporary rallies and on Wednesday 
the market turned sharply upward on adverse weather reports from some 
sections of the South, which included official predictions uf lower tem- 
peratures and frost in several States. There was no indication of any 
actual injury to the crop, but talk of what might happen if the storm 
should hit the belt and if frost should become genera! induced the short 
account to protect their commitments, besides causing renewed buying 
by bullish interests. Liverpvol was impressed by these changed cou 
ditions and marked up prices rather abruptly, and it was puinted out 
here that spot sales in thac market had averaged over 10,000 bales duily | 
Spinners were also said to have again turned heavy buyers, and reporis 
were current of a better demand for yarns on this side aud that mills 
were reluctant to sell goods at this levelof prices. In the late trading 
the market was decidedly unsettled, being influenced by conflicting 
crop advices. As expected, the lung-drswn out cuntroversy over 
the bill of lading questivuu was finally brought to an amicable 
settlement, European bankers on Tuesday ayzreeing to extend the 
present arrang:ement, which was to have expired at the end 
of this month, over to December 31. ‘This concession is impor- 
tant because the greater part of the export movement will have been 
carried out by that time, and it is certain that after that date some 
mutually satisfactory form of guarantee will be quickly decided upon 





SPOT COTTON PRICES, 


Middling uplands. Sat. Mon Tues. Wed. Thurs. (Fri. 
New York, cents............ 14.90 14.80 14 45 14.45 14.45 14.45 
New Orleans, cents. ........ 14.62 14.50 14.387 14.37 14.36 14.37 
Liverpool, pence ........-...- e.19 8.0% 7.97 7.87 7.06 7.98 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates us fulows: 





Abrvuadand Four Week.’ 
In U. val Total Increase, 
1910, Oct. 14 893,403 992,273 1,835,676 1,049,146 
i a 6 EEGwen “1,472 1°573,58+ 2,755,066 1,040,126 
i se 8 eR 1,049 464 1,127,523 2,177,292 044,292 
a)  Miiteasuséenns 83 034 1,131,600 ? 025,584 660,087 
ee ME oes 1 023,464 261,225 1,885,089 883,72 
am, © ‘TD cossens anion 368,957 1,422,000 2,790,957 #44134 
——. * Fe... sinanaiaial 1,172,065 1,063 ,000 2,235,665 1,363,302 
ER Re %05,619 1,127 1 636,806 1,031,550 
1902, a ee 1,100,195 950.000 2,050,195 749,347 
Si 2 ‘eee 1,189,550 875,000 2,064 559 1,049,924 
i. 2 8 —eeae 159,575 1,055,000 2,214,675 1.223,614 
1,485,144 1,bs2,000 3,067,144 697,673 
i 8 eee 1,600,233 1,493,000 3,095,288 1,311,739 
1897, we eee i,207,6156 1,079,000 2,286,615 985.504 


From the opening of thecrop year to October 14, aceording to statis- 
tics compiled by the Financial Chronicle, 1,635,839 bales of cottoncame 
into sight as compared with 2,645,201 bales iast year and 2,410,951 bales 
two years ago. This week port receipts were 451,576 bales, against 
448.254 oalesa yearago and 417,675 balesin 1908. ‘l'akings by northern 
spinners or the crop year up to October 14 were 172,815 compared 
with 209,610 bales last year and 274,525 bulestwo yearsago. Last week’s 
exports to Great Britain and the Coutiment were 200,118 bales against 
237,524 in the same week of 19UY, while tor the crop year 1,114,893 bales 
compared with 1,222,971 bales in the previous season. 





The Butter Market.—Although there was little change in 
the quotations for good quality butter, most buying was in moderate 
amounts The demand was more than ordinarily for the best grades 
and some c mplaint was heard of the difficulty with which fancy stock 
coul be obtained. In certain instances it was reported that fractionay 
advan: es over the official quotation of 32 cents for creamery specials 
was paid for especia'ly desirable goods. Receipts are fairly large, but 
the average quality leaves something to be desired, so that the propor- 
tion of high grade butter is hardly equal to requirements. It is said 
that in order to meet the deficieucy some goods are being taken vut of 
storage, but on account of the unusually warm weather there was not 
much demand for this cla+s of butter. Slightiy lower grades of butter 
were in considerably better supply and extras were freely offered at 
from 30 to 31 cents. Some holders attempted to force an advance, but 
their efforts were withvut effect In the lower grades trading was 
irregular and prices trequently a matter of individual bargaining. 
Demand was moderate and in numervus instances holders were willing 
to make more or Itss concessions to effect sales. Process moved very 
slowly and trading in factury was quiet. At the end of the week busi- 
ness was quiet in all grades, but with the advent of cooler weather it is 


expected that more disposition to take hold will be shown on the part of 
buyers. Receipts for the week aggregated 44,539 packages, as 
against 38,066 packages last week and 38,401 packages the corresponding 
week last year. 


THE STOCK AND BOND MARKETS. 


The stock market displayed further strength this week and prices 
reached new high records for the present upward movement. After an 
early advance the market was subjected to aconsiderable volume of 
profit-taking and there was also some selling induced by money market . 
developments. These offerings were well absorbed, and while a moder- 
ate reaction occurred the downward tendency was soon checked and 
was followed by a recovery that brought prices well back to their earlier 
levels, and in a few instances above them. 

New York Central was one of the prominent features of the 
trading, and its strength at one time gave ita leading position 
among the issues effective in shaping the general markets’ course. 
Pennsylvania also came into greater prominence. United States 


Steel, however, maintained its place as the leader in activity, 
and its further improvement in the late trading had a general 
beneficial effect. Reading and Union Pacific were next to United 
States Steel—the most active issues-—-but there were also large 
dealings in Atchison. Chesapeake & Ohio, Northern Pacific, Rock 
Island, Southern Pacific and Wabash preferred. Canadian Pacific 
advanced substantially at one time, and Delaware, Lackawanna & West- 
ern made a heavy gain on small transactions. 

The local traction issues were active and firm. The copper shares 
improved materially in the early trading but lost a great part of their 
gainin the later reaction. Amalgamated Copper and American Smelt- 
ing were the leaders in this group. American Cotton Oil and Virginia- 
Carolina Chemical were features of strength at one time, and good ad- 
vances were made by American Ice, Laclede Gas, Texas Co., General 
Electric, Consolidated Gas, United States Express and American Express. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wed. Thar. Fri. 
Railway .............. 112.13 104.75 105.34 105.56 105.05 105.35 105 39 
Industrial ............ 93.86 79.49 79.89 80.17 7972 8V.57 30.55 
Gas and Traction..... 113.40 11187 112.04 112.29 112.07 111.87 111.95 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was generally strong. Business was on 
on an active scale and was again distributed over a wide range of issues, 
Third Avenue 4s, trust receipts, were dealt in on a particularly heavy 
scale and made a considerable recovery from their recent low level. 


Interborough Metropolitan 44s were also largely traded in and, while 
moving within fractional limits, maintained a firm tone. Wabash- 
Pittsburg terminal first 4s, trust receipts, were reactionary in tone, 
lesing a portion of their recent sharp advance. The convertible issues 
were moderately active, with the heaviest dealings in American Tele- 
phone & Telegraph 4s, Rock Island collateral 4s, Seaboard Air Line 
issues, United States Steel 5s, Wabash refunding 4s, and Atlantic 
Coast Line, Louisville & Nashville collateral 4s, were among the other 
issues prominent in the trading. 


Government and State Bonds.—In government bonds, 
dealings on the New York Stock Exchange included United States 4s, 
registered, at 1154; Japanese 44s at 94$; second series at ¥3j to 93%; 
Argentina 5s at 973, and Republic of Cuba 5s at 1024 to 102. 





FOREIGN TRADE REPORTS. 


Foreign trade returns at the port of New York for the Jatest week are in 
marked contrast to those of the week betore, exports falling off sharply 
while imports expanded almost $5,000,000. While exports were consider- 
ably less than those of the previous week, $13,722,554 comparing with 
$16,096,294, they were well above the $11,902,786 of the same week 
last year or the $12,979,102 of 1908. Imports, on the other hand, were 
much larger, $18,832,526 comparing with $13,978,247 the week before, 
but though there is considerable increase over 1908 they show very 
little increase as compared with last year. Decreased shipments of 
foodstuffs and cotton mostly account for the smaller volume of exports, 
the movement of manufactured and partly manufactured merchandise 
continuing in satisfactory amount. There were sharp changes in the 
receipts of many « f the more importaut commodities, imports declining 
in furs, dyewood extracts, sauces and preserves, hemp, carriages and 
india rut ber, and increasing in cocoanut o1), linseed oil, precious stones, 
undressec hides, plating, tin, antiquities, cheese, cocoa, coffee, feathers, 
paintings, linseed. suger snd tobacco, the increases being especially 
notable in copper, tin and coffee The f llowing table gives the exports 
aud imports tor the latest week for which figures are available; also 
the total for the year to date and similar figures for last year: 

Exports— _ importe—- —— 
uy 554 B11 902,786 $18,782,536 $18-752,726 

Latest week reported... #13,722,55 902,738 $18,782,536 18,752,72 
Previously reported. .. 517,987,544 476456658 692,204 604 644,405,788 

Year to date.......... $531,710,098 $488,359,444 $711,087,140 $663,248,514 

Imports of general merchandise for the week ending October 8, 
amounting in value to $10',0uU or over, were: Cocoanut oil. $108,531 ; 
linseed oil,'$108,513 ; furs, $339,792; precious stones, 8569,849; undressed 
hides, $786,214 ; copper. $827.368 : meral goods, $157,885 platina, $121,- 
72u ; tin, slabs. $551,089; tin, boxes, $262.991 > antiquities, $875. (36; 
carriages, $101,756 ; cheese, $121,453 . cocoa, $249,940 ; coffee, $2 260,224 ; 
feathers. $495,728; india rubber, $1,/57,371 ; paintings, $178,314 ; lin- 
seed. #235 357; sugar, $921,900; tea, $116,960; tubaccu, $321,069. _im- 
ports of dry goods four the week ending October 15 were $2,545,856 
agairst +3,024.605 the ee week aud $2,835,169 the corresponding 
week last year, of which $2,204,768 were entered for consumption 
this week, $2,457,533 last week and $2,234,096 last year. 
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ij); £>==PqeSeeteter 38 3S 3% 38 52'y Jan 3 27 Jul 26 
|  seneeenuenes: WM1H > 11e4g | 111 116'3Jan10/; 99 Jul 26 
> | _ SSeeeeeeeees 70 =| = J5lg 7444} 384 Jan 3 59% Jul 27 

jf, ae 7814 794 743, Jl Jan 3/ 6I4s Jul 26 

iin semis ----| 119% | 120% | 1194 | 125%Jan 3 11042 Jul 26 

Utah Copper................. 61 52 004g) GO4gJan 6 | 394% Jun 30 

Vandalia BB .............. * 72% | i. S Walieiiieiieee ins aiileunianes 

ves | ERTS 64%, | 66 6lk 6 Oct2U0)} 47 Feb 3 

___ Manne *125 | 126 | 124% | 129% Jan 4/117 Jul 28 

Va "1s0e, Me & Coke ....... 55 55 ee 73 Jan 8 50 Sep24 

VJulean Detipning.......... 12 lz 12 20 Jan 24 = Oct 21 
do a Seneececeseoesssctes- 1 cannes. | cacsse Sl Jan 7 Fev 4 

Se inktes dcecscescescnces 184 | 19% 1844} 27%Jan 3 1249 Jul 26 
PT ctetenccagtenscowsuns 39 =| «40: 3843 |; 61 Jan 3/ 288 Jul 26 

Wells-Fargo Express ...... *164 | 167% | 165 186 Jan17/|152 Feb 8 

Western Maryland Ry ..... 47'4 | 4955) 47%] 54% Mri12/| 40 Jul 25 

err eee * 72% | 73% | 72 73° Oct15 | 67 Au 15 

WwW U Telegra | peeeonagngers 72 74 71 73423Mr 4; 56 Jul 26 

Westinghouse E & M...... 7333 | 7d4q/ 71 s2y van 3 =’ Jul 26 
LTR REE 124 | 124 124 130 Feb24 My 

Wheeling & L E ............ § 38 | bly 534 10 Jan 3 Apr 28 
| TT 17 17 12 23 Jan 3 3 Jun 30 
Pins ancseceineen 9 | 9g l3Jap 3 4 Jun 3u 

Wisconsin Central .......... 59 6U S54 _ 60 Octl5| 44 Jul 26 
*No sales. 

ACTIVE BONDS. 
Last | Week Van 
ACTIVE BONDS, sale | | 
Friday Hign| Low High Low 

Adams Express 48 ......... * 91% j 91% v1 93% Jul 13 v1 Cet 17 

Albany & Susquehaitia Si 95 | Yo v4 100'g Jan 11 91 Jun 

Allis Chaimers 5s ..... .... * 73k | 49 Si2 | S4%qJan 4/ 72 Au 1U 

American Ag. A eo RG 102% 102% lU2% 203 keb 15 100 Jun 2y 

American Cotton Oil 4498.. |* 95 | ------ | ecesee 93s Jan 3/ 93% Au 1 

American Hide & Lea.6s...| 94 | Y442/| 94 a A oy : = ye : 
merican Ice Securities 6s.|* 68% | .---.. | ..-... so auy 

Sanerienn Tel & Tel con 4s.| 1041) | 1U6%4 | 104 | 106% Feb 24 os Jul 26 

American Tobacco Co. 48...| 80% | 3: '2 | 8u4g | 85% Feb ls b4dan 6 

American Tobacco «een 106%, lL 648 106 LU9 dy Mr li 104 ly Feb 16 

Ann Arbor 4s .............. 79 io 79 S34yMr 1 74 Juils 

Armour & Cou 4498 ......... W2% | 2%) 92% | 945, Jan YU44~AU 8 

A,T&S FEF gn4s........... 994s 99% | 98%) 101 Janl2; 97yAu 12 
do adjust 4s steeped tomes 0 92 91 ly d4% Jan 14 v My ’ 4 
do conv 58................ 1095, | 1 9%) lug 12s%Janb 3/105 Jun3u 
do copv 48......... ...... 7 lus+g | 17 123%Jan 3)| luv Junsvu 

Atlantic Coast Line 4s..... Y6'g | .0% | YG | WO Me 5) 92 Au LU 
do L. & N col 48 .......... t3'8| 93%) 93 | 9YS%Jan 3) Sy Ju 

Baltimore «& Lio prior 34gs|* “2 924, 9214) 93 Oct 7 | 89% Jun 3 
do general 4s ....... ...... * 98% YY | 9Stg | 10044 Jan 25 | Vis My 2 
doP,LE& W V 4s..... 915,; 91%) 915;; 93 Janl2/ sy Jun2x 
do Southwest Div 34ys.. |* 90 | 90%) BU - Sepey, 59 au 4 

Bethlehem Steel 5s .... ... | 86 e6 | 84h Jaulo | s3%Au 1 

Brookiyn Rap Tran ref 4s...| 844s “42 ) 34 Jab 3) 19% Jdul <i 

Brooklyn Rapid Transit 58 |*103 103 | 108. 105 os 23 | lul . Au 2g 

Brook!yn Union E! Ist 58. | 102% | 102% | 102 US S| 99 Au 4 

Brooklyn Union Gas 5s .....| ...--- 10542 | 10u 12 luz 44 Jan 12) 105) Au 4 

Butt, Koch & Pitts gen 58. (9107 “iy. | sregz- | 216. Jul 26 | 113% keb 7 
do 2d 58......--........... 100% | «----- | .--.. | Wl Jan 3 | luvs Jun z 

Centra! of Georgia con 5s.../"1064, | 107%s | 107% | 109%,c ct 15 103% My Jv 

Central Leather 5s....... 995 9%) Yy% | 101 7 Mr 14 97 dul 27 

Central of New Jerseygn 6s} 123 125% | 1.3- 20 "3 kevlu/} 120 Jui 1 

Centra! Pacitic Ist 4s) .....| 9753 | 98 1468 37% Fev lt o's Au 

Ches & Ohio con 5s ........ ‘114, | 112% / 112 114% Feb 8 | 1104 Au 13 
dogeueral4d4ys.. ....... 101% | Wel | 101% | lUSY Feb 21 v9 My 
do general refunding BD nck stones | coon: | ewees. 1U0' Jan a“ lu2 My 1l 

Coteaye & Alten 3 cecancel” TEA cones. | eens. 77) Jan 23 ‘0 Au 5 

sitiig a | ie] He] ai see 2] Sees a 
9733) Yat a vi MY 

a Bde Q ei 46 "7" | S| 964] 96° | 974eJan3l| p4iyjunso 
do Ili div 348 20.2... 0. | SSS | Sm5g |} 88%! dg Jan 11 Sb4ga My 6 
do Iilinois div 4s ..... ... 1 100% | 100% | 100% Jan 12| 97s Jul 1s 
do Nebraska Ex 48........|* $94 | 99% | 99% | 10U~svan17| 98 Jul 26 

Chi & East lilinoiseon 5s ..|*11 142 | -----. | ...... 113) Jan 5 | lus&Jul a 

Chicago & Erie 1st 5s....... WEEE Se | seccce | cccece +30 Feb 26 a My 17 

Chi, Ind & Louisv ref 6s... ate} | seecee | o---- 1292 Feb 1d miteiates 1d 
do refunding 5s... Wy i es errr . 

Chi, Min & ~ wit gn 48... 993, | 99% VU ty 100% Jab 3 “98 Jul 6 
do terminal 5s............. STE T tninetin 1 wcnss- 1U34% Fevld | lus van 3 
do 25 year 48 1934........ *92 | 9348) ¥3 Y3%q Jan le | ls Jun lu 
doC P& W5s............ cme eo 103%q Jan oO 105% Au ° 

Chi & eee D gD ms |* 8Slg | 9%) 89%) YU Sep3sVU| S77 Apr3 
do extended 4 Pe 8 edtige E wale 101 Janlz Yolg My 35 

RIG Pacific col 58. ose: | seese- | coesee 1V21y yan 29 | lU2%Jan 3 
4 general 48 ............. 97% 97% | Y7's | YSedan 4 Yass Au 2 
do collateral trust 4s ...... 754s (0% io S5% Jan 3 @ Jul 26 
do refunding 48............| 89% | 89% | S| 91%Jan 7 56 * Jun 30 

Chi, St Paul, M & O bs . 3s oe 127% Jan 8 133 Jui 6 

Clev,C C& St Lands. ... |* 94%, | «.---. ------ | YOyJanD 5} 9UYJun 3 
do St Louis Div 48 ........ 92 94 93 95% Mr 4/ 59% Au 11 

Col industrial 58........... | 79% | 79%! 7 Seigdan1l0) 70 Au 

Col Midland Ist 48.......... * 70 | «s-2-- | -- 25 8 J 65 Jul 21 

Col Southern lat 4a ......... * 95% | 95'8) Y5'e/ 97% Febll| 93 Au 5 

| = taaaenteem 97%, | 98 9742} YS Feblé| 944 Au 3 

Con Tobaceo 4s.. veiienat Vd nee wennen 514 Fev 1s 764%2Feb 4 

Del & Hudson conv 48......) $8%| 98% | Jslo luz Jan 3 964g Jul 28 

Den & RK G con 48........... 9414 9444) 944 ¥7% Mr c 92%2Jul 6 
do leat @ref5s ........... 924 | B42) Y2% |) Yeudan 3/| B9U%XAU 1 

Jistillers’ Securities | ene 73 74 73 ig J _3| 67 Ju 26 

,V &Gcon5s........_ OS) Pea pee 1144, Jap 22 109 Jun 7 
do Divisional 58...... oo. |*106%4 | ------ | ------ VU Jap 20 110, Jan 20 

“rie consol prior 48 ......... 6k, | 86%) 86 oT ns Jan 4); 3u% Jul 18 
do DERG SO cccccceccecee. * 754 76% 75 Ig 76 s Jan v 67 Jul 26 
i." f > Seenpseenpeneg * 76 7644/| 76 cos Mr &/| 64 Jul 22 
4o conv 48 B......... 277 | 71%) 71%] 71 73gMr 9/ 66 Jul 27 

frie, Pa, col tr4s........._ 8&7 87 S7 of = Sepe2 | 33% Apr 27 

Tvanav e&TH pa teen o's) ie aba 1U024g Jun il 101 Feb24 

Wa DC let 6a... 1.2.2] L134 | 11348 | 112% Jan 13 | 1ll4 My 16 

















— 





ACTIVE BONDS 


Centinued. 





Ft W & Rio Grande 1st 4s. 





General Eiec deb 5s......... 149% | 
G B w& Western deb B ...... prae 
Hocking Valley 4498.......- *1025, | 
H w I Cen gen 48........... 93 
Lilinois Cen 4s, 1952 ....... * 99 4 | 
4. rape * 99% | 
_. . Se RRRRneey 98 3, 
Int Mer Marine 4ys........ b6% 
Luter wetropolitan os idlinate Sly 
Interburough K T 5s.....-. 1O1l’ 
Internationa! Paper Ptene. *1lU2% 
_ RET 85 
internat’! Steam ered os. $2 
iowa Central lst 5s U4% 
TPIS J 
Kausas City,FtS & Mem 4s| 783, 
Kalisas City southern js .. |* 723, 
ET *100 
Lackawanna Steel 5s ..... |... 
Laclede Gas 58 ............. *1L02% 
wake Lrie & Western Ist 55/*110% 
| ARBRE: Sait 
wake sliore gu 34gs........ |* 9] 
do deb g 4s, 19Zs.... .... 935, 
do deb g 48, 1931......... 93's 
Long island Unified 48... |* 93 
GE GD é caccccdccoens: * 93% 
|)  —__ ie 964 
LOuisv le & Nash Unitied 4-| 98 
Mauhattan con 48.......... * 96 
do tax exempt............. * 97% 
Met Street Ky 5s tr rec. * Ty 
Mex cen con 48............. * 29 
Minneapolis & St L con5s |*107% 
do lst w ref 48_............ * 7lig 
Missvuri, Kan & Tex lst 45|* 97% 
tincncadeneiedien ane 841, 
i itindciddinnnnutiiiie *102 
. = Pha: 801 
do wr ae 4498 ..... 86 
ao Tot T5 -1*104 
diissourl Pacific. trust be . *1014. 
do a sveeseen cons 100s 
Pocccccccccccccccee: oe “ 78% 
Mobile é& Ohio “am ee & 85 
Nassau Elee 4 * 78 
Nat’ a - Mex pr lien 4 ys 94% 
“a | Pe 88 5, 
»C & St "Louis con 58 ..... *109% 
N 'Y Air Brake con 6s ...... *103 
New York Central gen 34-|* 891 
do deb 4s, 1934............ * 9445 
do Lake Shore col 34y8....|* 814g 
do M C Collateral 34ys.....| ...... 
Fe Y,C & St Louis 4s ..... *100% 
NYG,EL,H & P 4s..... 85 
~ do collateral tr 58 ........ *lu2zig 
NY, NH & H conv eb 6s| 135 
Go COMYV B® .....2<<<-..-- | 102% 
N Y¥, Gutde Westret 4s.... |* 9615 
Nortoik & Western con 48 |* £91, 
do divisiunai 1s: lieu 4s - 92% 
do conv 4s .. OU& 
do Poca, C & C jot 4s .. | 883, 
Northern Pacific prior 4s. | 100% 
| as 71% 
Oregon Ky d& Nav 4s ...... * 9bly 
Oregon Short Line lst ts.../*115 
pe *112 
EE OE Settinccaccacccecse- ¥W3\4 
Pacitic Coast lst 5s .._...... 104 
Pacific Tel & Tel 5s......... 97 
Pennsyivabia Con 48, 1¥45 _|*103%4 
do Gouv 34y8, 1912 ......] Gu% 
do cunv 348, 1945 ....... 964 
Pevuria & E lasts ............ * 91 
a * 604 
Pere Marquette ref 4s. ... |* 70 
Railway Steel Springs 58.. |* 974% 
ttomtlllig gel 45.............. 98%, 
du Jersey Cou Col 45.2.2...) . 0. 
Rep Lron w svieel 5s.........) 
Rio Grande W 4s........... |* 913, 
aT * &3ly 
StJo&G my ty ee B83 
St ou & Lron M 5s........... *107g 
kT Repeal 
do River & Gulf Div 4s.. |* 95 
StL&@&s F RRref 4s....... * KR] 
do general 5s .....- sae #714 
St L é& svutliwest lsts.._.. * 91% 
do 2d imcume ............. 80 
TN nn ii 761 
St Paul, M d& M cou 44s .. [#1 053, 
du sivulilalia OX 48....... 96 
sal Aliluuiw & A P 4a..... XG 
seaubuard Air Lite ds _... *« 9O7,_ 
SR citid : cilintnaicinmatiie in’ a 844; 
Su Pacific rei 4s. ........... 95 
i etencdintetinanéinimne 93 
ARR tent 99 
suvuthern Kailway 5s ....... 4108 
du dev & gen 45... 2.22... 76 
du M & vu vol 48 .......... * RH1ly 
do St Louis Division 48...|* 35 
Tenulessee VCoa! «& Lron gen: “101 
lerm Ass l ot L ref 4s..... |... 
Texas Pawilie ls d3........./*) 1014 
Third Ave 4s, T-K ctfs st'd bl‘ 
Tuledy, st Louis & W “ .|* Ss 
du ist 45....... “— een 
Underg d London 4 ly 8. peace *BS 
Uulon t’acific lst 4s........ 1015. 
Union Pacific con 48 ....... 105 #2 
do 1st & ref 4s............. ¥7 
United Kys San Fran 4s...| ..__ 
U S Leather 68.............. *104% 
US Realty & Imp 58 ....... 87 
US Red’n & Ref 6s........ * 26 
OF OP SEE OD cacccccceccces 102% 
U 8 Steel ds. 1037s 
Va-Car Chemical 1st 53... 10v 
Wabash Ist 5s.............. *108 34 
GP Se iietetsscccscceose: * 99l, 
du Ref & ext 48 ........... tbHly 
Wabash-fitts Term lsttrr.| 45% 
Wabash-Pitts Term 2dtrr. 8 
Weot Maryland 4s .......... 8653 
West N. ¥ d& P lst ds ...... *110%4 
West Union col tr 58....... 993, 
du he Bb d& ref 44gs .....0.. 94 
uo COLV 45, series A...... *101°%4 
West Shore 48............... *101 
Westinghouse kl & Mfgis.) 91% 
Wheelllig & L E con 48..... * 85 
Wisconsin Cer tra) 4s. 93% 





Last 
sal 








*No Sales, 


|_wea 





Week 


| Friday! High 





149%, 
14%, 


“see e- 
er eeee 


-“**-+-. 


“ee ee- 


“see 


eeeeee 


“eeeee 


“eee 











ese ee* 


“see 


“eee 


“***+- 


eeeeee 


“e868 


eeeeee 


-s+e8 


“*e ee 














Year 
High Low 
| 

Mr 5; 234 Sep v9 
148% Octi4/{| 130 Jul 26 
S+4aMr uz | il Au lo 
102 Feb 1| 99%Jun 2 
96 Apri; ¥2 Jul 9 
100%, Jan 4/| 9Y Jun 3 
luv*g Feb 2/) yv7\yJul ll 
99% Jan29%6 Au 9g 
7iyJdan 3| 58 Jul 26 
S3%Jan 3/| 77 Jul 2 
103% Jan 7 | 100 Jul 30 
105 Mr 21! low Jul 1 
5944 Jan 12 “2% Sep ¥9 
96% Jan 3 91% Oct 19 

106% Jan 5! lu2 My 
7742Mr 10 oOY4Au i) 
52+, Jan 702» Jun 28 
74 Febil5 71% Jul 

103 Jan 7 2 “2 Jul 


luu‘s april4 
B36 “4 Uct 1Y 
YO 4g bob zs 
dan 17 


POWAOOmMre& 


S64 Oct 5 
110% Apr ls 
10U% Jan a 


¥3% Oct 14 
S7%Jan 4 
95 Febl4 





sw La Apr 22 
lUs4 Sep 6 
lub, Fev 7 
9g 
1 


100) Jui 13. 
luv My 18 
75 Au 1 
o4 Jul 25. 


Jul 5 
79 sy Apr 23 
73 Apr27 
97% Jul 5& 
Au 8 


1 8 
101% Jui 29 
9S4—Jul 14 
94% Jul 27 


oY Junlv 
53 Jul v6 
‘l Qutl4a 
YO Feb zB 
v7 Jun30 
YS Jun2s 
lv2 oct 3 
37% Au 8 
33 Jan3l 
tty Sep «9 
1U6 4 Au 
Sl Au 15 
S2% Au 2 
7343 Jui 23 
S+ sui 28 
So Jul 2 
79 Sep2l 
i2y4Au 8 
LUu2% Jul 20 
JS Jan § 
o344 Jui 1y 
99 Jul 12 
33) Juil3 
Y5%qJul v6 
39 Jul 26 
92% Jul 2 
1U3‘gJul 1 
73s Jul 15 
85 Au 22 
SUAApr 7 
luz Jun30 
96 Sep2Zu 
108% Jul 13 
55 Au 
87 Au 15 
70 Au 16 
S3. Jul 6 
YY% Apr 8 
l0L Jul 26 
95 Jul 26 
65 Jul il 
10444 Feb 23 
85 y oa 23 
87 25. 
101% Sul 27 
1u1% Jun 30 
97%, Jan 14 
107 Jul 22 
93 Jul 27 
56g Jul 27 
32 Juil3 
4 Jun30 
8244 Jul 27 
109% My 27 
Y7 un 25 
93 — 30° 
lUuU 4 Apr ls 
¥9% Jul 16 
35 6Jul 26 
77 Au 12 
90 My @¢@ 
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Sisal Hemp.—Latest statistics of the receipts of sisal hemp at 
the port of Progreso, Mexico, state that on August 31, 1910, stocks 
amounted to 48,631 bales, which, with receipts during September of 61,285 
bales. brought the total up to 109,916 bales. Shipments for the month 
were 47,020 bales, of which 44.290 bales were taken by the United States, 
leaving stocks at Progreso on September 30 aggregating 62,896 bales. 
The average price secured during the month was considerably below 


The Hop Market. — Business in the local market is very quiet, 
but at up-State points there is more activity. Offerings of good quality 
are freely taken, but inferior stocks are in light demand and weak, 
Advices from the Pacific slope state that Oregon markets are active 


and irregular, quotations showing a wide range according to quality, 
with the principal demand by English buyers. The California markets 
now show more life and some “good. sized lots are reported to have 
changed hands on the basis of 10 cents to grower. 


that of the same time in recent previous years, that of the 47,02U bales 
disposed of during September being 17.382 cents per kilo as compared 
with 50,635 bales in the same month last year at 24.443 cents and 63,887 
bales in 1908 at 20.098 cents per kilo. 





The Cheese Market.—Receipts continue considerably in 
excess of this time a year ago and are quite large for this season of the 
year. The continued warm weather is having an adverse effect on the 
situation, and reports from producing sections are that quotations 
exhibit a disposition to seek a lower level. Demand is not very extensive 
and receivers find only the best qualities easy to dispose of at ruling 


prices. There are said to be considerable accumulations now in recei- 
vers’ hands and these have a tendency to produce an easy feeling. 
There is some inquiry for cheese with slight defects that can be had at 
concessions, but aside from this demand is routine and almost entirely 
for current wants. Receipts for the week were 21,108 boxes, against 
21,089 last week and 15,082 boxes the same week last year. 


R.G. DUN & CO. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITY 





The Ege Market.—No particular feature of interest appears 
in this market, demand is dull and mostly for actual needs, and while 
arrivals are large the proportion of strictly first-class eggs is so small 
that they do not meet the requirements for that quality of goods. The 

result is that prices of the best stock are well maintained and supplies 
moderate, while of the lower grades there are more than can be disposed 
of even when lower quotations are named. Storage eggs are being 
freely offered and are weak. Receipts for the week 67,007 cases; last 
week 52.044 cases and the same week last year 60,941 cases. 











OFFICES ABROAD. | 


GREAT BRITAIN. 
LONDON E.C., 36 & 37 King Street, Cheapside, 
GLASGOW, 55 West Regent Street 


FRANCE 
PARIS, 5 Boulevard Montmartre. 
HAVRE, 6 Rue Anfrey. 
LILLE, 36 Rue Faidherbe 


BELGIUM 
ANTWERP 1 Rue Jardim Arbaletriers. 
BRUSSELS,66 Rue Montagne aux Herbes Potageres 
GERMANY. 
BERLIN, Berlin C. 19, Handelstatte Petripiatz, Ger. 
traudtenstrasse 4/7, Ecke Petriplatz 
BREMEN, y= Strasse 16. 
ESLAU, Albrechtatragse 20. 
COLOGNE, ey meee 72-74. 
DANZIG, Hundegasse No. 45 
‘MUND, Deutsshe National Bank Building. 
DRESDEN, Kaiserpalast, Pirnaischer Platz. Eingang 
Amalienstr. lt. 
DUSSELDORF, Graf Adoif Strasse 46. 
ELBERFELD, a il. 
FRANKFORT a/M., 
HAMBURG, Alterwall a. 60 
HANOVER, Georgstrasse 45. 
LEIPZIG, Gottachedstrasse 25. am Thomasring. 
ae ee he Kaiser-Strasse 98-99. 
MANNHEIM, Borse. 
MUNICH, Domhof, aennenease SS 
NUREMBERG, 7 ee 
PLAUEN, Albertplat z 8. | 
8ST RASSBURG, i/E., "Vegesenctresee 65. 
STUTTGART, Konigstrasse 31, B. 
HOLLAND. 
AMSTERDAM, Rokin 65-67 
ROTTERDAM, Leuvehaven 5. 
; AUSTRIA-HUNGARY. 
TRIESTE, Via 8. Nicolo 34 

















Calle San Martin No. 121, where the 
BUENOS AIRES OFFICE 
ot R. G. DUN & CO. is located. 








36 & 37 King St., Cheapside, where the weal V., Deak ter 6 (Anker Palais) Buda. 
est — — - — 
LONDON OFFICE VIENNA, Vienna, 1, Rotenturmetrasse 27 
BOHEMIA. 


of R. G. DUN & CO. is located. 





PRAGUE, Landesbank-Neugebaude, Nekazanka 2. 
SWITZERLAND. 
ZURICH, “** Mercatorium."’ 


SPAIN. 
BARCELONA, Calie de Bilbao 213. 
| MADRID, 4 Calle Fernantior. 
PORTUGAL 
LISBON, Raa d’El Rei 99. 





ITALY 
MILAN, Via Meravigli 2 ( Angolo via Dante). 
SOUTH AFRICA. 
CAPE TOWN, 23, 24 & 29 Mansion House Chambers 
Adderley Street. 
DURBAN, 2, 3 & 4 Natal Bank Chambers. 
JOHANNESBURG, Rooms 52 & 53 ony Bank 
Buildin Commissioner and Ha n Streets. 
PORT E 1 _ABETH,Cuthberts Buildings, Main 8t. 
AUSTRALIA. 

ADELAIDE, Sours Avsrratia, 33 v rentell Street. 
BRISBANE, Queens.anp, 189 may Street. 
MELBOURNE, Victoria, 60 n 8t. 
SYDNEY, N.S. W.. Challis 4 nea Martin Place. 

NEW ZEALAND 
WELLINGTON, Nathans suilding, 9 Grey Street. 


MEXICO. 
MEXICO CITY, Calle de —_ - No. 7. 
CHIHUAHOA, Calie Aldama 110. 
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a 
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GUADALAJARA, pom my Devens No. 130 N. N, 
GUAYMAS, Esq. de VII Avenida y Calle 23. 
MONTERREY, Esquina Cailes Morelos y Pueblos, 


TORREON, 1411 Avenida Hidalgo 
VERA CRUZ, Avenida Morelos No. 17 
CUBA 
HAVANA, Cor. Cuba & Obispo Streets, 
ARGENTINE REPUBLIC. 
BUENOS AIRES. Calle San Martin No. 121. 


CANADIAN OFFICES 


CALGARY, AvsBerta, 12] Eightn Avenue West. 
sDMorT, Avserta, The Molsons Bank Bldg. 
, 14 Prince Street 








Mansion House Chambers, where the _ LONDON, Ont 
, k 
CAPE TOWN OFFICE — “rast ery - a s Street. 
ot R. G. DUN & CO. is located. 8 eit. 





Calle de San Agustin No. 7, where the 
MEXICO CITY OFFICE 
of R.G. DUN @& CO. is located. 


* 3. 65 Prince William Street. 
RONTO, ‘Ort. 70 Bay Street. 

v ANCOUVER. B. C., olsons Bank Chamber 
WINNIPEG, Maw., 138 Portage Avenue East. 
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BANKING NEWS 


NEW NATIONAL BANES. 

New JERSEY, West Hoboken. —National Bank 
of North Hudson (9867). Capital $100,000. 
Geo. B. Bergkamp, president; John J. McMa- 
hon, first vice-president ; Otto Kaegebehn, sec- 
ond vice-president; Howell S. Bennet, cashier. 

New York, Marcellus.—First National Bank 
(9869). Capital $25,000. J. C. Parsons, presi- 


dent; F. W. Knapp, vice-president; E. M. 
Bergerstock, cashier. 


ARKANSAS, Siloam Springs.—Farmers’ Na- 
tional Bank (987i). Capital $50,000. George 
Tatum, president; Ed. C. McCulloch. vice-pres- 
ident; Connelly Harrington, cashier. 

GeoreiA, Pelham.—First National Bank 
(9870). Capital $40,000. H. H. Merry, presi- 
dent; Isaac A. Busch, vice-president; C. C. 
Lott, cashier. ; 

LOUISIANA, Opelousas.—Planters’ National 
Bank (9872). Capital $50,000. Robert Chacere, 
president; W. F. Clopton, vice-president; John 
P. Savant, second vice-president; J. A. Per. 
kins, cashier ; Jas. A. Dejean, assistant cashier. 

CALIFORNIA, Weed.—First National Bank 
(9873). Capital $25,000. G. X. Wendling, pres- 
ident; S. O. Johnson, vice-president; C. E. 
Evans, second vice-president; J. M. Potter, 
cashier. 





APPLICATIONS RECEIVED. 


Texas, Como.—First National Bank. Capi- 
tal $40,0¢0. Application filed by B. E. Morris, 
Como, Tex. 

ILLINOIS, Browns.—First National Bank. 
Capital $25,000. Application filed by T. W. 
Marriott, Browns, III. 


Iowa, Stockport.—First National Bank. Cap- 
ital $25.000. Application filed by F. A. Rhynas, 
Stockport, Iowa. 


OKLAHOMA, Holdenville. — State National 
Bank. Capital $50,000. Application filed by 
L. C. Parmenter, Holdenville, Okla. 

SovutTH Dakota, Sioux Falls.—American Ex- 
change State Bank. To convert into the 
American National Bank. Capital $100,000. 





APPLICATIONS APPROVED 


Kansas, Garfield.—First National Bank. 
Capital $25,000 Application filed by R. C. 
Slepake, Garfield, Kan, 

SoutH Dakota, Deadwood.—City National 
Bank. Capital $100,000. Application filed by 
Frank S. Stratton, Deadwood, S. Dak. 


CALIFORNIA, Puente.—First National Bank. 
Capital $25,000. Application filed by George E. 
Cross, Puente, Cal. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


P#NNSYLVANIA, Philadelphia.— Haddington 
Title & Trust Co. Capital $125,000. Wm. C. 
Smith, president: Judson Kerr, vice-president ; 
John Snyder, secretary and treasurer. 
PENNSYLVANIA, Philadelphia —North Penn 
Bank. Capital $50.000. Incorporated. 
PENNSYLVANIA, Reading. — Farmers’ Trust 
Co. Capital $150,000. Organizing 
ARKANSAS. Datto.—Bank of Datto. Capital 
$4,487. J. J. Gilbert, president; E M. Rich- 
ardson, vice-president; D. P. Day, cashier. 
ARKANSAS, Knoxville.—Farmers & Mer- 
chants’ Bank. Capital $10,000. John D Town- 
send, president: John M. Davis, vice president; 
W. A. Wigg-~, cashier. 


ARKANSAS, Little Rock.—Farmers’ Loan & 
Trust Co. Capital $500,000. Organizing. 

FLORIDA, Miami.— Miami Savings Bank. 
Capital $25,000. W. H. Spitzer, president ; 
Theo. G .Houser and Julius Smith, vice-presi. 
dents; C. M. Terrell, treasurer. 


FLoRIDA, West Palm Beach.—Bank of West 
Palm Beach. Capital $25,000. A. P. Anthony, 
resident; E. M. Berelsford, vice-president ; 
. P. MeCord, cashier. 


GeEorGIA, Dublin.—Dublin & Laurens Bank- 
ing Co. Capital $75,000. C. W. Brantley, 
resident; James M. Finn, vice-president ; 

. Lord, cashier; B. Fordham, assistant 
cashier. A consolidation of the Dublin Bank- 

ing Co. and the Laurens Banking Co. 


| 





GrorGia, Finleyson. — Bank of Finleyson. 
a x $15,000. L. F. Finleyson, bse ent ; 
J. W. Conner, vice-president ; L. A. Thompson, 
cashier. 

Georai4, Fitzgerald.—American State Bank. 
Capital $30,000. W.R Paulk, president; B. F. 
Clark and W. H. Hendricks, vice-presidents ; 
P. F. Clark, cashier; Z. C. Walker, assistant 
cashier. 


Louisiana, Lafayette. — People’s Bank & 
Trust Co. Capital $50,000. John M. Keith, 
president; Dr. F. E. Girard, Rev. J. Roquet 
and Dr. P. A. Dupliex. vice presidents. 

TENNESSEE, Clarkesville. — Southern Trust 
Co. Capital $50,000. Charter applied for. 

TENNESSEE, Etowah.—People’s Bank. Capital 
$15,000. Application for charter filed. 


TENNESSEE, Kingston Springs. — Bank of 
Kingston Springs, Capital $10,000. E. M. Page, 
president; A. M Pendergrass, vice-president ; 
C. H. Knoll, cashier. 

Texas, Center.—State Guaranty Bank. Cap- 
ital $25,000. W. W. Lastinger, president; H. M. 
Beauchamp, vice-president; George W. Oliver, 
cashier; R. G. Adams, assistant cashier. 


Texas, Dallas.—Southwestern Bank & Trust 
Co. Capital $50,000. Organizing. 

ILLINOIS, Jacksonville.—State Bank & Trust 
Co Capital $25,000. Organizing. 

ILLINOIS, Morgan Park.— Morgan Park Trust 
& Savings Bank. Capital $25,000. Permit 
issued to organize. 


ILLINoIs, Summit.—Summit State Bank. 
Capital $25,000. Permit issued to organize. 

lowa, Pierson.—People’s Bank (not inc.) 
J. F. Saddler, president ; J. C. Saddler. cashier ; 
E. E. Saddler, assistant cashier. 

Kansas, Bloom.—Farmers’ State Bank. Cap- 
ital $10,000. Incorporated. 


Kansas, Reece.—Reece State Bank. Capital 
$10,000. Incorporated. 


MINNESOTA, Lancaster.—Farmers & Mer- 
chants’ State Bank. Capital $10 000. W. A Lind- 
gren, president ; William Inglis, vice-president; 
D. S. Andreasen, cashier. 

MissourI, Hollister —Bank of Hollister. Cap- 
ital $10,000. 
Nance, vice-presideut; Will W. Johnson, cashier. 


Ouxu10, Good Hope —Farmers’ Bank Capital 
$25.000. E. D. King. president; Isaac Cory, 
tirst vice-president; 8. B. Hoppes, second vice- 
president: Wm. T. Steers, cashier. 

OKLAHOMA. Hammon. —- Oklahoma State 
Bank. Capital $15,000. W.C. Ernest, president ; 
O. F. Stark, vice-president; W. UCU. Kelley, 
cashier; H. 8. Gilbert, assistant cashier. 

SoutH DaxkorTa, Newell.—First State Bank. 
Capital $10,000. W. G. Kenasten, president; 
Guy Kenasten, vice president. 

Wisconsin, Knowles.—Knowles State Bank. 
Capital 10,000. Incorporated. 

Wisconsin. Waupaca.—Farmers’ State Bank. 
Capital $25,000. Chartered. 


CALIFORNIA, San Diego.—Citizens’ Commer- 
cial Bank. Capital $25,000. H. Smelser, presi- 
dent; W. E. Gird, vice-president; M. W. Smel- 
ser, cashier. 

OREGON, Josephine.—Josephine County State 
Bank. Capital $10,000. Articles of incorpo- 
ration filed. 

WASHINGTON, Nina.—Farmers & Lumber- 
man’s Bank. Herry McCleary. president; 
James Glancay. vice president; W. L Boomer, 
cashier; J. E. Pinkham, assistant cashier. 





CHANGE IN OFFICERS. 


PENNSYLVANIA, Sayre.—National Bank of 
Sayre. F. E. Lyford is president; M. H. Saw- 
telle, vice-president; L. W. Dorsett, cashier; 
E. A. Smith, assistant cashier. 

PENNSYLVANIA, Stoneboro.—First National 
Bank. John L. Rossiter is president. 

ARKANSAS, Ravenden Springs. — Security 
Bank. W. W. Carlee is president; J. D. Wells, 
vice-president; Leo James, cashier. 

ARKANSAS, Reyno.—Reyno State Bank. D. 
Blackburn is president ; Joe B. Renie, vice-presi- 
dent. 

LOUISIANA, New Orleans.—Commercial Nat- 
ional Bank. J. H Fulton is president. 


Missouri, Bethany.—First National Bank. 
W. M. Planck is cashier. 


ILLINOIS, Momence.—First National Bank. 
W. P. Watson is president; E. G. Wickes, vice- 
president. 


IuLINOis, Mount Vernon. Third National 
Bank. L. L. Emmerson is president; Frank E. 
Patton, cashier ; Rufus Grant and C. E. Powel- 
son, assistant cashiers. 


A. J. Stermer, president; Jess. 





| BODINE, SONS @ CO., 


BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Street 
PHILADELPHIA. 





INDIANA, Clinton. — First National Bank. 
Jos. W. Strainis president; C. F. Houston, 
cashier. 

InpDianA, Fort Branch.—First National Bank. 
W. G. Stifel is cashier. 

MINNESOTA, Detroit.—Merchants’ National 
Bank. O F. Ulland is cashier. 

NEBRASKA, Wisner.—Citizens’ National Bank. 
H. A. Tiedtke is cashier. 

OHIO, Oxford.—Oxford National Bank. G. C. 
Welliver is president; George C. Munns, vice- 
president. 

Wisconsin, Cuba. — First National Bank. 
H. J. Kettler is president; George Ralph, vice- 
president. 

Wromine, Sheridan.—First National Bank. 
C. L. Chapman is cashier. 

CALIFORNIA, Redlands.—Citizens’ National 
Bank. C. 8S. McWhorter is vice president; 


T. Leo Peel, cashier; Waldo O. Kelly, assistant 
cashier. 





MISCELLANEOUS. 


PENNSYLVANIA, Pittsburg. — Washington 
National Bank. Succeeded by the Washington 
Trust Co. 

ALABAMA, Paint Rock.—Bank of Paint Rock. 
W. B. Bridges, cashier, is dead. 


GeorGia, Dublin.—Dublin Banking Co. Suc- 
ceeded by the Dublin & Laurens Banking Co. 

GrEorGiA4, Dublin. — Laurens Banking Co. 
Succeeded by the Dublin & Laurens Banking Co. 

Kentucky, Louisville. — German Security 
Bank. James S. Barrett, president, is dead. 

LOUISIANA, Breaux Bridge.—Citizens’ Bank. 
Taken over by the Breaux Bridge Bank. 

Mississippi, Wiggins.—People’s Bank. L. L. 
Davis, cashier, is dead. 

Texas, New Braunfels.—New Braunfels State 
Bank. Capital is to be $40,000. 

CoLoRADoO, Loveland.—Larimer Count 
Bank. Name changed to Larimer County Ban 
& Trust Co., and capital increased to $100,000. 

InpD1IANA, Flora.—J. H. Coplen, Banker. Now 
secretary and treasurer of the Carroll County 
Loan, Trust & Savings Co., which succeeds to 
his business. 

INDIANA, Flora.—Farmers’ Bank. Succeeded 
by the Carroll County Loan, Trust & Savings Co. 

INDIANA, Rushville.—Farmers’ Banking Co. 
To be succeeded by the Farmers’ Trust Co. 


MicHIGAN, Pellston.—Peliston City Bank. 
Succeeded by the People’s State Savings Bank. 

Montana, Somers.—Bank of Somers. Cer- 
tificate of a filed by F. A. Hacker, 
George Noffsinger and J. S. McKee in this 
business. 

CALIFORNIA, San Francisco.—Bank of San 
Francisco. W. Frank Pierce, president, is dead. 








FINANCIAL. 
OLDEST NATIONAL BANE IN THE SOUTH 
Che First National Bank of Louisville, Ky. 
$500,000 


CAPITAL, . . .« 
SURPLUS, . . . 





’ 
200,000 
Jas. B. Brown, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 








etters of Credit and Traveiers’ Checks for Domestic 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terms. 








DIVIDENDS. 


AMALGAMATED COPPER COMPANY, 
42 Broadway, New York, Oct. 20, 1910. 

At a meeting of the Directors of the Amalga- 
mated yn Company a dividend of Une half of 
One Per Cent. (42 of 1.) was declared, payable 
November 28th, 1910, to stockholders of record 
on the books of the t‘ompany as of 12 o’clock 
noon, October 29th, 1910 


A. H. MELIN, Secretary and Treasurer. 








DUN’S REVIEW. 


{October 22, 1910. 








FINANCIAL. 


Bank of Pittsburgh h 


ational np anekntines to? 


Oldest Bank in the United States west of the Alle. 
gheny Mountains ESTABLISHED 1810 
Capital, $2,400,000.00 Surpius, $3,000,000.00 
Assets, $25,000,000.00 
OFFICERS! 

WILSON A. SHAW, President. 

Harrison Nesbit, Vice-Pres. Ww. F. Bickel, Cashier. 


J. M. Russell, Asst. Cas. J.D Ayres, Asst. Cas, 
Geo. F. Wright, Auditor. 


NOLUMBIA 
RNATIONAL 











BANK 


OF PITTSBURGH 


$600,000 
$1,000,000 





Surplus, 


FINANCIAL. 


SPECIAL NOTICES. 








AN ELANTA NATIONAL BANK. 
ATLANTA, GA. 


Capital, . ° ° . 
Surplas and non . - 


OFFICERS | DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier.|/F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier.) W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


546.671.77 


“KST ABLISHED isd8 


: Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


$500,000.08 - 





BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 


ee 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 
Capital - - $2,000,000 
Surplus - . $1,000,000 

SEND US YOUK COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, Va. 


Invites business from Banks, Bankers and Mercan. 
tile Houses, 


Capital and Earned Surplus, $2 000,000.00 


JOHN B. PURCELL, President 
JOHN M. MI LLER. Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 


The Chase National Bank 


NEW YORK 

(September 1, 1910) 
Capital, - - = * : $5,000,000.00 
Surplus and Profits (Earned) - 7,706,779.00 
Deposits, - - - - = 96, 750,273.00 


OFFICERS: 
A. B. HEPBURN, President 
a, Vice. Pres't - r a Asst. Cashier 
EE 


ONKRY, Cashier. W. e PurDY, os e 
A.C. ANDREWS, Asst. Cashier. 


THE ELIOT NATIONAL BANK 


OF BOSTON 
Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 








A. H.WI 
S. H. MIL 
H. M.Co 





THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL,. . - + $300,000.00 


SURPLUS . ° ° 100,000.00 
Sam: 
ARNOLD, President 
M. —. Vice. Pres't. D. H. Moss, Vice-Pres’t 
J.A. HALL,Vice- President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 


OLDEST NATIONAL BANK IN SEATTLE 





Puget Sound National Bank 


SEATTLE, WASHINGTON 
EsraBLisHED 1882 


OFFICERS 
JaCOB et President 
J. . GOLDSMITH, Vice. aaa 
R. V. ANKENY, Cashi 
0. W. CROCKETT, Asst. Cashier 
Cc. L. LA GRAVE, Asst. Cashier 








Capital, Surplus and Undivided Profits, $850.000.00 





Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS—Seattle, Wash. 


CAPITAL STOCK, - $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 


2, i. DENNY, Vice. Pres. G. F. CLARK, Asst. Cashier 
N. H. LATIMER, Man C. 8. HARLEY, Asst. Cash. 
_s MERRITT, Assistant Cashier 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 





CONNECTED BY PRIVATE WIBESB. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges 


Buy and sell all first-class Invest- . 
ment Securities on commission. Investment 
Receive accoun: %of Banks, Bankers, 4s 
Corporations, Firms and Individuals, Necurities. 
on favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafte 
drawn in the United States on foreign countries, 
inéluding South Africa. 

INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 
Letters Buy and sell Bills of Exchange and 
; make cable transfers on all points. 
: 0 ‘ Issue Commercial and Travelers’ Credits 
(; redit. available in all parts of the worla 


Brown, Shipley & Co., London. 











INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 


57 & 59 WILLIAM STREET, 








NEW YORK. 
CORRESPONDENCE SOLICITED. 





REAL ESTATE. 
Est. 1794 INC. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, -« © NEW YORK CITY 


DIRECTORS 
E. A. CRUIKSHANK WARREN CRUIKSHANK 
ROBERT L. GERRY LLIAM H. PORTER 
R. HORACE ee tT WILLIAM L. DEBOST 
LLIAM B. HARDING 








E. vAN DI EN — 


Public Accountant 


AMSTERDAM 
(HOLLAND) 


Sarphatie Straat 1 c. 


Cable: ‘* Vandienac.’’ 


BARROW, WADE, “GUTARIE & 0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. vo. 
Cable, “ Adorjest. 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE 
JOHN O'CONNOR 
MACLAY HOYNE 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 





Chicago Stock Exchanve 
Building 





OVID B. JAMESON FREDERICK A. JOSS LINN D, HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





Reo BOOK SECURITY of leaves in a 

loose leaf ledger is accomplished in the 
MANN YALE LOCK LEDGER. The Yale 
Key is the only key necessary for the operation 
of the binder. Positive security is assured. 

Let us send you our booklet ‘‘The Inter- 
changeable Leaf Ledger” so you may learn 
more about it. 


William Mann Company 


Blank Books, Stationery, Printing, Fem pane 


Copying Books and Papers, Lo 
and Filing Devices. 
5629 MARKET STREET $2) 
CS PHILADELPHIA 
NEW YORK BRANCH, 105 CHAMBERS STREET 


{Addressing 





Machine 


The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine. 


Write for a descriptive catalog,whether your mailing 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 


374 Broadway 
NEW YORK, N. Y. 


173 Adams Street 
CHICAGO, ILL. 











